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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts

- 1° Trimestre de 2019 -
- 1st Quarter of 2019 -

Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homoéloga (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE
1° Trimestre de 2019 / 1st Quarter of 2019

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

45.641 46.449 807 1,8

T

2019

Procura Interna
Domestic Demand

Variacao /
Change

Procura Externa Liquida /
Net Exports

Variacéo /

2018 2019 Change

M€ %

-2.638]-1.403
T

2018 2019

Consumo / Consumption

Formacé&o Bruta de Capital / = .
GrosslcapitallFormation Exportacdes / Exports Importacdes / Imports

Variacéao / Variacéao / Variagéo / Variacéao /

2019 Change Change

M€ %

7.994 | 9.420 | 1.425

2018 2019

Change

Consumo Privado /
Private Consumption

1
Consumo Publico /
Public Consumption
Variagéo / Variacéao /
Change 2018 2019

Variacédo / Variacéao /
Change 2019 Change 2018
M€ % M€ %

Bens / Goods

Servigos / Services Bens /Goods
2018 2019

Servigos / Services

Variacéo / Variagao/
2019 Change 2018 2019
M€ %
8.498 | 8.535 . . . . .
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %

Procura Interna
Domestic Demand
Variacao /

Procura Externa Liquida /
Net Exports
Variacédo /
Change
M€ %

Consumo / Consumption

Formacéo Bruta de Capital /

Gross Capital Formation EPERERS /[P

Importagdes / Imports
Variacgéo / Variagéo / Variagéao / Variacéao /
Change Change Change Change
M€ % M€ % M€ %
i
Consumo Privado

1
Consumo Publico /

Private Consumption Public Consumption

Bens / Goods Servigos / Services Bens /Goods Servigos / Services
Variagéao / Variagéo / Variagéao / Variacéo / Variagéao / VErEsEm
Change \"2 I Change Change \"2 Change Change ¢
% M€ % % M€ % M€ %
8.527 | 8.535 6.000 | 6.037
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
1° Trimestre de 2019 / 1st Quarter of 2019

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variagéo /
Change

2019

49.864

Procura Interna

Domestic Demand
Variacao /
Change

]

Procura Externa Liquida
Net Exports
Variacao /
Change

%
-1.193]| 259,8

2018 2019

2018 2019

Consumo / Consumption

Formacgéo Bruta de Capital /

. . Exportacdes / Exports
Gross Capital Formation P ¢ p
Variagéo /

Importagdes / Imports
Change

Variagéo / Variagé&o /
2018 2019 Change

Variagéo /
Change

Change

2019

[
Consumo Privado
Private Consumption
Variagéo /

]

Consumo Puablico /
Public Consumption

Variacgao /
Change

Bens / Goods

Servigos / Services
2018 2019

Change

Bens / Goods
2018 2019

Variacgéo /
Change
M€ %

Servigos / Services

Variacao /
Change

2019 2018

Variacgéao /
2019

Variagcao/
Change

2018 2019

Change
M€ %
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variagcao /
Change

I
Procura Interna
Domestic Demand
Variagéo /
Change

1
Procura Externa Liquida

Net Exports
(\2 I

Consumo / Consumption

ME | %
51.351 | 52.535 |1.184 [ 23]

Formagcéo Bruta de Capital /
Gross Capital Formation
Variagéao / Variacao /
Change Change
M€ %

\2 I

9.179 [10.209] 1.029

Consumo Privado /
Private Consumption

Variacao /
Change
[\

Consumo Puablico /
Public Consumption

Variacéao /
(\" I

8.808 | 8.848

Variagéo /
Change

Exportagdes / Exports

Variacéao /
Change
%

Bens / Goods Servigos / Services

Variacao /
Change v
M€

Variacéao /
Change

%
6.747 | 6.744

Importagdes / Imports

Variacao /
Change
[\ %

\ I

Bens / Goods Servigos / Services

Variacao /

Variagao/
Change Change
M€

3.596 | 3.489
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2. Comércio Internacional / International Trade
Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
([ [ ] Mi Mihdes € / Bitions €)
Exportagdes / Expoits —— Impoitag des / Imports —— Saldo / Balance
a7 1%
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[ v [ v o Jw v T o v ] e v [ v e v ]
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Importagdes / Imports i6,7| 17,1 17,0 17,5| 17,6 | 18,2 | 18,5| 19,0| 19,9 19,5| 19,5| 19,9 | 20,2 | 20,4 | 21,1 | 21,6 | 21,7 | 22,1 | 22,6 | 22,7 | 23,3 | 22,9 | 23,5| 24,9
Saldo / Balance o1|-02)| 01,07 -02,-08|-04|-09]|-12)|-1,0) -0,8 -1,1 -1,2,09|(-11|-11|-11|-15|-11|-12|-13 -1,7|-1,9 | -2,6
Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
--- {VH ! y-o-y change raie)
—— Exportagdes / Expoits —— Importagdes / Imports
16 T 16
14 + + 14
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10 + + 10
8+ +8
6+ +6
4+ t4
2+ T2
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7,4 7,9 9,9 4,2 3,2 3,8 6,2 7,8 7,8 5,6 3,5 3,4 1,9 5,4 6,7 9,7 8,2 6,2 7,2 4,5 6,8 2,9 0,6 3,4
7,0 7,9 7,7 10,5 5,0 6,9 8,8 8,4 13,3 | 6,8 57 4,7 1,5 4,6 7,9 8,9 7,7 8,7 7,2 5,0 7,3 3,5 3,8 9,4

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade
Gréfico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
[ | [ | (vl MilhGes € / BitSons €)
——— ExpartacGes f Exporls —— ImportagGes /imports —— Saldo f Balance
% I%
23 - 23
22 - 22
a | T+
20 + 20
19 + 19
18 + 18
17 + 17
16 + 16
15 + 15
14 + 14
13 + 13
12 + 12
11 + 1
10 + 10
9 -9
8 T+ 8
s -7
[+ T 6
5 + 5
4 T4
3 + 3
2 T+ 2
1 + 1
[+] T T T T T T T T T T T T T T T T T T T T T T 4]
1 +
2 + 2
3 M I3
4 +4
5 1+ s
B + 6
7 + 7
II‘II‘IV I‘II‘II'N’ |||| |l||v|||||||l||v I‘Illll|l\l I‘II|II|I\I I|II|II‘N I|II|II‘IV| 1
2009 2010 2011 2012 2013 2014 2015 2016 2017 M8 2019
2013 [ Jeona| [ [ J2o15] [ | Jeoae| | [ Jeorz[ | [ J2018] [ |  [2019]
[ o [l v o Jwm vt T Jm]wvi - JuJm v ool wv] oo Fwfiv] 1]
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Gross Value Added Structure - chain-linked volume data

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

—Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries

Energia, Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.
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Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
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Tabela/ Table 5.1.

| v

ufme| o Tu]
2016

2017

Gross Value Added - chain-linked volume data (millions of euros)

1 ||||\|vlﬂ|
2018 19

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

Gross Value Added (Real)

2714 | 3T14 | 4714 | 1715 | 2115 | 3715 | 4715 | 1116 | 2116 | 3T16 | 4716 | 1Ta7 | 2ma7 | 3727 | 4127 | 1T18 | 2Tis | 3718 | 4118 | 1T19
2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19
Agricultura, Silicultura, Pescas 800 805 818 842 853 854 844 823 812 812 82 844 87 861 859 849 841 836 832 833
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1149 1170 1.202 1.212 1.204 1.225 1.217 1215 1199 1215 1204 1170 1.168 1.186 1.207 1.233 1.224 1250 1254 1.235
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁ‘y 5130 5.132 5.165 5184 5240 5341 5347 5323 5329 5478 5545 5538 5550 5640 5729 5666 5656 5638 5658 5.605
Cg’;i‘gﬁi%on 1548 1515 1.494 1570 1531 1503 1.513 1514 1497 1511 1563 1632 1.612 1.586 1.636 1.654 1.662 1.623 1.672 1.780
Comércio, Restaurantes e Hotéis
rads, Reotanam e Hotele 7.645 7.731 7.757 7.839 7.872 7.880 7.911 8078 8.066 8.115 8203 8.296 8.322 8.353 8428 8520 8565 8562 8.659 8.782
Transportes e Comunicagdes 2979 2983 3.042 3032 3.041 3.027 3.000 2979 2961 3.055 3.162 3.158 3.169 3.267 3.258 3.230 3.297 3.337 3.334 3.314
Transports and Communications
Atividades Financeiras € Imobiliarias 6.278 6.148 6.076 6.138 6.172 6.143 6.128 6.117 6.147 6.174 6.148 6.161 6.118 6.178 6.148 6.228 6.198 6.294 6.128 6.273
Real Estate and Financial Activities
Ogtlfesr gg:\ci"; 11.720 11.686 11.686 11.762 11.888 11.868 12.036 12.080 12.239 12,111 12.174 12.404 12.353 12.314 12.391 12.492 12.530 12.460 12.643 12.705
Valor Acrescentado Bruto (Real) 37.249 37.170 37.241 37.580 37.802 37.840 37.996 38.128 38.251 38.470 38.822 39.202 39.148 39.386 39.656 39.872 39.974 40.000 40.180 40.526

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011

- N°2/2019 -

31 de maio de 2019
May, 31, 2019
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5. Ramos de Atividade / Industries
Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)
2T14 | 3T14 | 4T14 | 1T15 | 2T15 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17 | 2T17 | 3T17 | 4T17 | 1T18 | 2T18 | 3T18 | 4T18 | 1T19
2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19
Agricultura, Sihicultura, Pescas 28 =22 01 47 66 60 31 23 -48 49 26 26 55 61 44 06 -18 30 31 -1,9
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1,2 1,3 3,7 56 4,8 4,7 1,2 0,2 05 -08 -1,0 -3,7 -26 -24 0,2 5,3 4,8 5.4 3,9 0,2
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 4,3 2,6 -0,4 1,8 2,1 4,1 3,5 2,7 1,7 2,6 3,7 4,0 4,1 3,0 3,3 2,3 1,9 0,0 1,2 11
Construgéo 83 -93 -80 0,5 1,1 -0,8 1,3 36 -22 0,5 3,3 7.8 7.7 5,0 4,7 1,3 3,1 2,3 2,2 7.6
Construction
Cgméfc'ov Restaurantes e Hotéis 4,3 4,7 3,7 3,6 3,0 1,9 2,0 3,0 2,5 3,0 3,7 2,7 3,2 2,9 2,7 2,7 2,9 2,5 2,7 3,1
rade, Restaurants and Hotels
Transportes e Comunicacoes 36 -35 -1,2 0,9 2,1 1,5 1,4 -1,8 2,6 0,9 54 6,0 7,0 7,0 3,0 2,3 4,1 2,1 2,3 2,6
Transports and Communications
Atividades Financeiras e Imobiliarias 36 -39 -34 24 -17 -01 09 -03 -04 05 0,3 07 -05 01 0,0 1,1 1,3 1,9 03 07
Real Estate and Financial Activities
Outros Senigos 1,7 2,0 0,8 1,1 1,4 1,6 3,0 2,7 2,9 2,0 1,1 2,7 0,9 1,7 1,8 0,7 1,4 1,2 2,0 1,7
Other Services
Valor Acrescentado Bruto (Real)
Gross value Added (Real) 0,6 0,5 0,1 1,3 1,5 1,8 2,0 1,5 1,2 1,7 2,2 2,8 2,3 2,4 2,1 1,7 2,1 1,6 1,3 1,6
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
2T14 | 3T14 | 4114 | 1T15 | 2T15 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17 | 2T17 | 3T17 | 4T17 | 1T18 | 2T18 | 3T18 | 4T18 | 1T19
2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19
Agricultura, Silicultura, Pescas 0,02 006 008 007 003 -003 -006 -005 000 010 014 013 007 -0,05 -011 -011 -0,06 0,06 0,12 0,13
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento -0,08 -0,20 -031 -0,21 -0,14 -0,06 0,04 004 012 0,17 0,15 0,15 004 0,01 -002 -0,03 -0,03 -0,12 -0,08 -0,08
Energy, Gas and Waste Management
'”%itsﬂtér‘y 0,34 -0,60 -002 006 09 053 057 035 -005 025 030 056 049 037 024 036 052 056 058 042
ngsntsr?ﬁi?ion 0,8 08 -020 -011 -0,20 -037 -038 -042 -0,35 002 -005 -003 005 -015 -009 002 013 0,31 0,30 0,20
Comeércio, Restaurantes e Hotéis -0,10 005 034 046 075 08 08 094 075 073 061 040 041 064 052 062 077 057 067 0,62
Trade, Restaurants and Hotels
Transportes e Comunicagdes 0,20 -029 -011 -0,14 -0,09 -0,18 -0,30 -0,29 -0,10 008 0,17 0,12 -0,11 -0,14 -0,21 007 042 047 054 0,55
Transports and Communications
Atividades Financeiras e Imobiliarias 0,94 -054 -015 -021 -0,35 -0,39 -064 -0,68 -057 -041 -0,28 -0,01 0,14 -006 -0,07 0,08 0,05 012 -0,08 0,01
Real Estate and Financial Activities
Outros Senicos -0,43 -03 -0,19 -0,53 -0,07 022 052 061 026 033 045 049 094 08 093 064 036 085 0,30 0,53
Other Services
Valor Acrescentado Bruto (Real) 060 049 006 127 149 180 203 146 1,19 166 217 282 234 238 215 1,71 211 156 1,32 1,64
Total Gross Value Added
Nota: Dados encadeados em wolume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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