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1. Conjuntura Internacional / International Economic Situation

- Previsdes de Crescimento Econdmico / Economic Growth Forecasts

Quadro / Table 1.1.
Previsdes de Crescimento da Economia Mundial
World Growth Forecasts

2019 2020 2021
ocE| Am cE BM | ccoE| Awm cE BM | occoE | AM cE BM
CECD IMF~ EC WB CECD IMF~ EC WB CECD IMF~ BEC WB
mer-20 | jan20 fev-20 jan20 | mer-20 | jan20 fev-20 janr20 | mer-20 | jan20 fev-20 jan20
Mar-20 Jan-20 Feb-20 Jan-20 Mar-20 Jan-20 Feb-20 Jan-20 Mar-20 Jan-20 Feb-20 Jan-20
MLNDO 29 29 2,9@ 24 24 33 30©@ 25 33 34 31@ 26
ocoE @ _ _ _ @ _ _ _ ©@ _ _ _
CECD L7 16 17
UEZ27 _ ® _ _ ® _ _ _ _
BT 1.5 15 1,6 14 14
ZONA ELRO
12 12 12 1,1 o8 13 12 10 12 14 12 1,3
ESPANHA © ) © ) © )
SPAIN 20 20 20 1,6 16 16 16 16 15
ALEMANHA o6 o5 o6 - 03 11 1,1 - 09 14 11 -
FRANCA B B _
FRANCE 1.3 13 12 09 1.3 11 14 13 1.2
MALIA
oA, 02 02 02 - 0,0 o5 03 - o5 o7 o6 -
IRLANDA () (C] _ (D () - (C] - -
; 56 43 57 33 35 36 30 32
GREQA ©@ ® _ ©@ ® _ @ _ _
CREECE 18 20 22 21 22 24 20 20
REINO UNIDO ® . ® . . )
UNITED KINGDOM 14 1z 13 08 14 12 o8 1z
BUA 23 23  23® 23 19 20  1,8©@ 18 21 17 16@ 17
JAP'E(A)N 07 1,0 0,9© 11 02 07 04© 07 07 05 06© 06
CHNA ©) ©) (<)
A 61 61 61 61 49 60 58 59 64 58 56 58
INDIA @) 4,9 48 56® 50 51 58 61® 58 56 65 6,3@ 61
INDIA @
%L 10 12 08© 11 17 22 1,5@ 20 18 23 1,8© 25
gt 1,0 11 10©® 12 1,2 19 1,4@ 18 1,3 20  15© 18
ANGOLA B ® B B ® _ . . _
03 07 12 15 24
NMOCAVBIQUE _ ® _ _ ® - _ _ _
IS 18 20 6,0 37 42

Fontes: Camissao Buropeia (CB), "Winter BEuropean Econoic (interim) Forecast'”, 13/02/2020; Organizacao para a Cooperacio e
Desenohvimento Econdimico (OCDE), Interim Econorric Outlook, 02/0%/2019; Banco Mundia (BM), "Aadbal Econarric Prospects’, OY/01/2020;
Fundo Monet&io Intemacional (A1), "World Economic Qutllook!, 15/10/2019

(@ Anos econdrricos diferentes dos anos civis. BEx: 2017 = 2016/17

(b) Fudo Monet&io Intemacional (FAM), "World Economic Qutlook!, 15102019

(©) Gorissdo BEurgpeia (CB), "Auntunm Eurgpean Econoic Forecast”, 0O7/11/2019
(d) OCE, Econaric Outlook, 21/11/2019

Sources: BEuropean Commission (EO), ""Winter Buropean Economic (interim) Forecast”, 13/02/2020; Organisation for Economic Co-operation and
Development (CECD), Interim Economic Qutlook, 02/03/2019; World Bank (\WB), " Aobal Economic Prospects”, 09/01/2020; Internacional Monetary
Fund (IMP), "Wbrld Economic Qutlook™, 15/10/2019

(@) Different financial years of the calendar years. Example: 2017 =2016/17

(b) International Monetary Fund (IMP), ""World Economic Qutlook™, 15/10/2019

(©) BEuropean Commission (EO), "' Autunmn Buropean Economic Forecast”, 07/11/2019
(d) OCDE, Economic Qutlook, 21/11/2019
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1. Conjuntura Internacional / International Economic Situation

- Indicadores Avancados da UE28 e Zona Euro e Comércio Mundial
- Advanced Indicators for EU28 and Euro Area and World Trade

Quadro / Table 1.2.
Indicadores Avancados para UE28 e Zona Euro
Advanced Indicators for EU28 and Euro Area

Indicadores Avangados Forte Unidede 4T18 1T19 2719 3719 | 4119 ou-19 now19 dez-19 jan20 fev20
Advanced Indicators Source Unit 4Q18 1Q19 2Q19 3Q19 4Q19 Cct-19 nov-19 Dec-19 jan20 Feb-20
Uhido Buropeia (UE 28)
European Union (BJ- 28)
Indicador de Sertimento Econdnricc (o5 SRE
1090 (0] 104,0 1 8 4 9 0 5 0
Economic Sentiment Indicator EC Balances / 3VIVA 106, 1, 100, 10, 0, 101, 12, 105,
Indstria (o5 SRE
8 4 107,6 2 1046 1043 14,3 2 1 1045
Industry EC Balances / 3MIVA L 105, ! 16, ’ ’ ’ 106, 15, !
Senicos (o5 SRE
8 1 37 8 6 8 3 8 9 1
Services EC Balances / 3VIVA 3 0 3 S 8 8 8 8 A S
Qonsumidores (o5 SRE
Consumers EC Balances / 3VIVA 136 ne ur o8 87 89 93 109 107 107
Qomércio a Retalho (o5 SRE
Retail Trade EC Balances / 3VIVA a7 62 62 59 67 67 63 -0 1 59
Qonstrugéo (o5 SRE
Construction EC Balances /3VIVA 13 a5 a7 11 09 00 09 18 12 13
indice de Produgo Industria WVH
Industry Production Index Eurostat y-oy 12 01 08 12 19 15 12 30 14
! Eurostat WH 19 15 16 12 13 10 13 16 17 16
HCP y-0oy
Taxade Desermprego
BEurostat % 6 5 3 3 2 2 2 2 2
oy Rete © 6, 6, 6, 6, 6, 6, 6 6, 6,
Zona Euro
EuroArea
Indicador de Sentimento Econdmicc CE SRE
Econoric Sentiment Indicator EC Balances / 3MIVA as 10 a6 01 ol a9 a2 ar o1 02
Indstria CE SRE
Industry EC Balances / 3MIVA 89 85 72 51 49 52 39 57 58 53
Senicos CE SRE
1 5 7 2 A8 A3 9 1 97,6 1000
Services EC Balances / 3MIVA 108 10, %, % ’ ’ % %, ’ ’
Consumidores CcE SRE
3 1 ®0 2 7 8 P02 1001 P4 104,6
Consumer EC Balances / 3VIVA 10L 1o, %8, i ®,
Comércio a Retalho CE SRE
31 24 1 99 99 93 98 -10,6 7 4
Retail Trade EC Balances / 3VIVA 3 2 8 S S 10, A =
) = 128 97 49 72 72 69 49 97 68 48
Construction EC Balances / 3VIVA
Indicador Gompdsito Avangado OCDE WVH
-1,0 13 13 13 -1,3 -1,0 8 7
Composite Leading Indicator CECD y-oy 1 1 1 1 L L o o
indice de Produgo Industria WVH
Eurostat 25 3 4 2 8 6 1 5 1.2
Industry Pr ion yoy 2, 0, 0, 0, o} 0 1 0, 1,
! Eurostat VH 19 14 15 14 14 07 10 13 14 12
HCP y-0oy
Taade Desemprego Eurostat % 79 78 77 76 76 74 74 74 74
Unemployment Rate
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1. Conjuntura Internacional / International Economic Situation

- Comércio Mundial / World Trade

Quadro / Table 1.3.
Comércio Mundial

World Trade
2019 2020 2021
=\ | (@ =) BM (=Y ] (@ =) BM AV e BM
IMF EC WwB IMF EC WB IMF EC WB
janr20 | now19 | jan20 | jan20 | nowl9 | jan20 | jan20 | nowl9 | jan20
Jan-20 | Nov-19 | Jan-20 | Jan-20 | Nov-19 | Jan-20 | Jan-20 | Nov-19 | Jan-20
- Qescimento real do Com. Mundial (29
-World Trade VVolume (29
Imp.+ Exp.de bens e servicos _ _ _
Imp.+HExp. goods and services 10 14 29 19 37 25
Economias Avancadss _ _ _ _ _ _
Advanced Economies 13 22 31
Economias Emergerntes _ _ _ _ _ _
= ging Bc ics 04 4,2 4,7
Imp. de bens e servicos _ _ _ _ _ _
Imp. goods and services 14 23 26
Ad\/arx:a:dpl%ca’\cxﬂ&e - L7 - - 22 - - 23 -
I_monorn_as Errergert&s _ 06 _ _ 24 _ _ 31 _
BErerging Economies
Exp. de bens e servicos _ _ _ _ _ _
BE. goods and services 13 22 25
Economias Er‘r’ergert@ _ 12 B B 26 _ B 30 _

Fotes: CE - Garissao Buropeia, BEuropean Economic Forecast Autum, 07/11/2019; AVI: World Econormic Qutlook Update,
20/01/2020;, Barnco Mundida (BM), "Adbal Economic Praspects”’, 0Y01/2020
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e PrevisGes Macroeconomicas
EUA, Reino Unido e Japéao

- Main Macroeconomic Indicators and Forecasts

USA, United Kingdom and Japan

Quadro / Table 1.4.
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

2019 2020 2021
[ =\V/] OoCDE cE =V OCDE (& =] | =\V/] OoCDE (& =]
BUA/ USA INMF OECD EC INMF OECD EC IMF | OECD EC
ou-19 nov19 nov19 ou-19 no-19 nov-19 ou-19 nov19 nov-19
Cct-19 Nowv-19 Nowv-19 Cct-19 Nowv-19 Nowv-19 Cct-19 Nowv-19 Nowv-19
PIB (Ta(xadeg?r&e?‘r:aetgc;/;eel- 9 2,3@ 2,3©> 23 2,0@ 1,9© 1.8 1,7@ 21©> 1.6
-Cornsuo Pri
-Private Ccr\sm\%brrptim 25 26 26 22 23 22 - 20 21
i
-Public mnsm?:nuoo ion 22 1o 23 22 22 17 - 16 oe
e R TS 25  ae 22 | 27 22 12 | - =1 aa
,E_)qxxtagac;gf; Ber\seSer\j(icinse$ 03 01 03 30 o7 15 _ 1,9 1.6
—Ir_];pcrtat;st‘i;ef; Ber\seSer\j(;\s:ze$ 21 1.6 22 31 21 20 _ 30 18
Contributo procura exterma licuida o PIB _ _ _
Net external dermand contribution to GDP 03 03 02 o1 02 o1
“:’C(L(\g’;)r 5 18 15 18 23 21 21 - 21 20
axa Desenporego pop ati
" uwedeniqdoyrnent I%te(c(,gacoélabc::lgce) 37 37 37 35 35 37 - 37 37
Si‘:ﬁg doe?/:’oA dIB) 56 7.0 6,7 55 5,9 5,7 - 6,9 5,7
Diida Bgl,:a dcérspA (0/2-2'53; o 106,2 1084 1,67 108,0 111,9 1094 - 1153 1123
R R e AR 25 =25 25 | 2s =5 =25 | - =26 =25
2019 2020 2021
Reino Uhido / United Kingdom |\ = | o= EC MF | OECD EC MF | OECD EC
out-19 Nowv19 Nowv19 ou-19 now19 Nov19 | ou-19 | nowlo now19
Cct-19 Nov-19 Nov-19 Cct-19 Nov-19 | Nov-19 | Cct-19 | Nov-19 | Nov-19
PB Uiedeg?rﬁcrl;rrr:';cg/gea. EC) 1,3@ 1,4©> 1,3® 1,4@ o8©> 1,2® 1,5@ o8®©> 1,2®
Torsuro Privedo 16 12 13 14 10 18 - o7 19
rIsSumpt
“onsuo Publico 28 33 31 39 31 23 - 21 19
“FarmecEo Bnita de Captal Fho 06 oo o9 o6 oo os - 13 o6
= 0es Bars & Senigos o4 oz 13 oz 12 23 - 16 21
Armponaches Bers e Sendeos o4 25 28 o9 28 31 - 12 27
Cortributo procura exxterma licuida o PIB _ _ _

Net external demand contribution to GDP 07 05 13 03 o1 03
'P%(Dt'(‘é)r X 18 19 1.8® 1,9 20 17® - 1.8 >20®
Taxade D@e’fp‘eg)e(f(’a)(ot;llrm ;afic\:'a():e) 38 38 38 38 4,0 4,0 - 4,1 4,1
Saldo Alobal do SPA (dPIB) aa 26 o2 as a2 oa B 32 o2

FHscal Balance (o GDP)

Dhida Bruta do SPA (26 PIB) _
e 2 o> ©@o 85,6 852 852 sa.8 85,4 84,7 856 84,2

Balanca Carerte (26 PIB)

Current Account Balance (26 GDP) =35 4.5 4.3 37 37 4,2 - 36 4,2
2019 2020 2021
_ H OCDE CE 1 OCDE CcCE H OCDE (&=}
Japao / Japan M= | oEcD EC M= | oEcD | EBC M= | oBECD | EBC
out-19 nowi19 nowi19 ou-19 now19 now19 ou-19 now19 now19
Cct-19 Nov-19 Nov-19 Cct-19 Nov-19 Nov-19 Cct-19 Nov-19 Nov-19

PIB (Taxa de crescimerto real, 20 @ ©) @ ©)> @ (CD)
p o hrete, o 1,0 0,7 0,9 0,7 0,2 o4 0o,5 0,7 O,6
-Cornsuno Privedo

e ion o6 o7 o6 oz o2 02 - o6 o5
mmim 17 2,0 2,0 18 1,3 1,2 - o9 o6
'@Zﬁ%ﬁé‘éﬁaﬁg‘ﬁ;‘? 1,3 21 1,4 o9 1,2 09 - o1 o7
_mﬁfmm% 1,6 19 15 o3 15 o6 - 32 os
"mm S Senigos o8 03 o8 1.3 1,2 o3 - 2,0 o5

crmbompmmstmipiap e | o os a1 | - e o1 | - oz oa
'ng-(‘gr N 1,0 o6 o5 1,3 1.1 1,1 - 1.2 o7
D e e T o 24 24 23 24 24 22 - 23 22
Si‘;"ﬁ.;‘:.i%;?jé%’" B) 30 26 28 22 24 2,6 - 1,9 22
Diida Bruta do SPA (26 PIB) o377 ooa,7 >365,4 =237,6 2052 236,6 - 225,0 236,6

General GCovernmernt Qross Delbt (SoCGDP)

Balanca Carerte (26 PIB) -
CQurrent Account Balance (o GDP) 33 35 35 33 34 35 35 33
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
China, Zona Euro e UE27
- Main Macroeconomic Indicators and Forecasts
China, Euro Area, EU27
Quadro / Table 1.4. (cont.)

Principais Indicadores e Previsdes Macroeconémicas
Main Macroeconomic Indicators and Forecasts

2019 2020 2021
R [ =\ OCDE CE [=\V/| OCDE CE [\ | OCDE CE
China MF | ceEcD EC M- | oecD | EBC MF | oeEcD | EBC
ou-19 now19 nowv19 out-19 now19 now19 out-19 now19 now19
Coct-19 Nov-19 Nov-19 Cct-19 Nowv-19 Nowv-19 Cct-19 Nov-19 Nov-19
PIB (Taxa de crescimerto reda, 29 @ ©) @ ©) @ ©)
P (i | or hrate, 96 61 61 6,1 6,0 4,9 58 58 6,4 56
-Cornsuno Privedo _ _ _ _ _ _ _ _ _
-Private Consumption
-Consuno Pddlico _ _ _ _ _ _ _ _ _
-Public Consumption
20 Bruta de Cxpoital Fixo _ _ _ - _ - - - -
-Gross Fixed Cgpital Formation
O Bers e Senicos _
-BExports of goods and Services 23 37 1 30 18 14 25 25
-Inportactes Bers e Senigcos _- _ _ _
-Imports of goods and Services 2,0 1.7 17 25 20 11 17 2=
Cortributo da procura extema licuida o PIB _ 1,1 _ _ 0,0 _ _ o2 _
Net external demand contribution to GDP ’
1IPC (t,\4) 3 I _ a > - - o -
PG 2 2 2, 2 a1,
Taxa de Desenarego (26 da pop ative) 38 _ _ 38 _ _ _ _ _
Unemployment Rate (2oof labour force)
Saldo Aaal do SPA (dPIB) _ _ - -
Fscal Balance (o CGDP) S1 =3 63 =6 =8
Divida Bruta do SPA (96 PIB) =6 _ _ 0.0 _ _ _ - _
Ceneral Covernment Gross Debit (SoCGDP) i
Balanca Carerte (o PIB) _
Currernt Account Balance (o GDP) 1.0 1.4 o8 09 1.4 o7 1.3 o6
2019 2020 2021
[\ OCDE CE R\ oo =) CE [\ | OCDE CE
Zona Buro / Buro Area M= | oecD EC M= | OECD EC M= | OECD EC
ou-19 now19 nov19 out-19 nov19 now19 ou-19 nov19 nov19
ot-19 Nov-19 Nov-19 Cct-19 Nov-19 Nov-19 Cot-19 Nov-19 Nov-19
PIB (Taxa de crescimerto redl, 29 @ ©) ® @ ©) ® @ ©)> ®
@ o hrate, 99 1.2 1,2¢€ 1,2 1.3 08¢« 1.2 14 1,2© 1,2
Privedo
Private O u ion 1.2 1,2 1,1 1,3 1,3 1,2 - 1,2 1,2
Pdhlico -
-Public Consumption 1.2 1.5 1.6 13 1.4 1.5 13 13
-Fomacao Bruta de Capital FHixo _
-Gross Fixed Capital Formation 31 44 43 26 o3 20 1.8 1.
actes Bers e Senicos _ _ - -
-BExports of goods and Services 22 24 29 21 23
-Inportactes Bers e Senicos
-lmports of goods and Services 26 - 32 33 - 26 - - 27
Cortributo da procura extema licuida o PIB _ _ _

Net external demand contribution to GDP 03 03 0.0 01 01 01
IHPC (L. ) ® ® - ®
HCP (Or) 1,2 1,2 1,2 1.4 1,1 1.3 1.4 14

Taxa de Desenarego (26 da pop ative) _
Unemployment Rate (26 of labour force) O 7.6 6 5 7.5 7.4 74 7.3
Saldo Aabal do SPA d-IB) _ _ _
Hscal Bal e @6 -0,9 -0,8 0,8 -0,9 -0,9 -0,9 1,0 1,0
Dhida Bruta do SPA (96 PIB) _
g o piiond ©@o 84,0 86,7 86,4 82,3 86,0 851 85,3 84,1
Balanca Corerte (2o PIB) _
CQurrent Accournt Balance (o CGDP) 28 32 33 27 31 32 29 31
2019 2020 2021
Uni&o BEuropeiax28 / Buropean A\ oCcDE cE A\ OoCDE e A\ OCDE CcE
Union-283 INM— OEeCD | = @ [\ = OECD EeC IV OECD | = @
ou-19 now19 nov19 out-19 now19 now19 ou-19 nov19 nov19
ot-19 Nov-19 Nov-19 Cct-19 Nov-19 Nov-19 Cot-19 Nov-19 Nov-19
PIB (Taxa de crescinerto redal, 29 _ ® _ ® _ _ ®
¢ I or hrate, 99 1.5 1.5 1,6 14 14
Privedo
-Private Consumption - - 14 - - 1S - - 1S
Pdblico _ _ _ _ - -
-Public Consumption 18 17 14
-Fomacao Bruta de Capital FHixo _ _ _ _ _ _
-Gross Fixed Cgpital Formation 38 1.8 17
actes Bers e Senicos _ _ _ _ _ —
-BExports of goods and Services 25 23 24
-l O Bers e Senicos
-lmports of goods and Services - - 33 - - 28 - - 28
Cortributo da procura extema licuida o PIB _ _ _ _ _ _

Net external demand contribution to GDP 03 ©=2 01
IHPC () - ® - ® - - ®
HCP (Or) 1.5 1.4 1,7 1.5 1.6

Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (2oof labour force) 63 62 62
Saldo Aobal do SPA @4PIB) _ ~ _ _ _ _ _
Fiscal Balance (QoGDP) 09 -0e 1.0 11 1.2
Dihida Bruta do SPA (26 PIB) _ - - -
General Government Gross Debt (0GDP) 0.4 806 B9 ~a B
Balanca Carerte (2o PIB) _ _ _ _
CQurrent Accournt Balance (o CGDP) 20 1.9 1.9 18 1.8




Gél?ir?e.te de Estrjﬂ:égia e Estudos - N° 12/2020 -
Ministério da Economia

Sintese Estatistica de Conjuntura 20 de marco de 2020
Short-term Economic Indicators March, 20, 2020

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
Espanha, Alemanha e Franca
- Main Macroeconomic Indicators and Forecasts
Spain, Germany and France
Quadro / Table 1.4. (cont.)

Principais Indicadores e Previsdes Macroeconomicas
Main Macroeconomic Indicators and Forecasts

2019 2020 2021
Espanha/ Spain |x oECcD .?CE Illi'/vlF oECD % |x oECcD %
ou-19 [geVauic] [g e Vauic] ou-19 nowv19 [g e Vouis] ou-19 nNOw19 nowv19
Cct-19 Nowv-19 Nowv-19 Cct-19 Nowv-19 Nov-19 Cct-19 Nowv-19 Nowv-19
”&iﬁgﬁﬁg‘ﬂ,ﬁ' 9 20@®@ 20 2,0® 1,6®@ 16 1.6® 1,6®@ 16 1,5®
mg\g?:nlm 15 1,2 os 15 18 1,0 - 1,3 1,0
mmim 16 23 20 1,1 16 15 - 1,1 14
‘mmaﬁg‘fg;‘f 29 28 25 27 36 25 - 30 21
e S e 24 16 20 33 13 23 - 22 24
pacoes o < Sevees 1s 10 o5 | 2o so 2o | - =25  =2a
cmbiodpiaceicias e | . s ae | - @es a2 | - a0 oa
'PICO(D"(‘S?K) o7 os 0,8® 1,0 11 1,2® - 1,3 1.3®
Taxade me(z&%‘;%&fgc@ 139 14,2 139 132 14,1 133 - 136 12,8
ﬁ?ﬁgﬂii&%ﬂa 22 22 23 1.9 a8 22 - 1.4 21
CUREADIACS | e wme s | m2 s me | - sz sao
= viante bt it S, oo 16 24 10 13 25 - 12 26
2019 2020 2021
Alemanha/ Germany |x oECcD .?CE Illi'/vlF oECD % |x ocECcD %
ou-19 [geVauic] [geVauic] ou-19 nowv19 nNOv19 ou-19 nNOw19 now19
Cct-19 Nowv-19 Nowv-19 Cct-19 Nowv-19 Nowv-19 Cct-19 Nowv-19 Nowv-19
Hgﬁgﬁﬁ%ﬁgﬁ- L) o05® 06©> o06® 1,1@ 03©> 1,1® 1,4@ 09®© 1,1 ®
mc?:—\gr?nnm 1.4 1.4 1.3 1.3 1.1 1.1 - 1.2 1.1
mmim 20 19 21 18 1,7 2,0 - 18 19
‘mgd“;g‘fﬁtfgé? 31 27 25 25 o4 15 - 14 16
e S e o9 os os 19 01 16 - 13 19
pErtecoes Bors © Soniees 2s  2s  =2s | so  aa 27 | - =23 28
crmodpieSemigar e | . ae  as | - <as  <as | - <as s
'p,CQ(Dt'(\g?, s 15 1,3 1,4® 1,7 12 15® - 15 16®
T e Deserrireno Oocpop e a2 s sz | ss a2 as | - as  as
Si?;gﬂﬁ%;&%ﬂe’) 11 1.0 12 1.0 03 o6 - 02 o2
me?fé‘é‘o?am/épg; Debt (26CGDP) 86 .0 .2 =57 2.0 6.8 - 85 50
Bamﬂi@ggze o 7,0 7,3 7,0 6,6 65 6.8 - 61 64
2019 2020 2021
™ ocoeE ce ™M ocoeE ce M | ocoeE ce
Franca/ France INFE OECD EC WV = OoECD EC IMFE | OECD EC
out-19 | nowlo novl1S | o199 | nowlS | nowlS | o199 | nowlS | nowlo
Cct-19 Nov-19 Nov-19 Cct-19 Nowv-19 Nowv-19 Cct-19 Nov-19 Nov-19
Hggﬁgﬁmglged, EC) 1,3@ 1,3© 1,2® 1,3@ 0,9¢> 1,1® 1,3@ 1,4©> 12®
m&mlm 1,1 1,2 11 1.3 15 1,4 - 1.3 1,4
m%im os 1,0 o9 o6 1,0 1,0 - 1,0 os
e BUa e Gt oo s a2 | 22 e ae | - a6 aa
‘mﬁ;gﬁg 23 21 22 29 1,1 22 - 22 25
R e S e e 24 27 21 34 18 24 - 23 25
crmbiodpiiecemlgar s | . a2 oo | - a2z a1 | - a1 oo
'Pfé(;-(‘g’-,?r_) 12 13 1,3® 13 12 1,2® - 13 13®
Taade me(((’ggoffllg.???ce) 86 85 85 84 82 82 - 81 80
S‘é‘;’;gg&;i’q oI 33 31 31 24 23 22 - 21 22
m&%‘&?am/apo'g; Dbt (26 CR) 99,3 88 89 99,2 29,5 8,9 - 29,7 99,2
Balanca Corente G0 P18 ©ocom o5 06 04 o5 o8 06 - o8 06
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Gabinete de Estratégia e Estudos - N°12/2020 -

Ministério da Economia

Sintese Estatistica de Conjuntura 20 de marco de 2020
Short-term Economic Indicators March, 20, 2020

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes MacroeconOmicas
Grécia, Irlanda e Italia

- Main Macroeconomic Indicators and Forecasts
Greece, Ireland and ltaly

Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

2019 2020 o021
récia/ O - ™M ocoeE ce SV ocDeE ce SV ocoeE ce
eec INE oEcD S INE oEcD S ME | oECD S
out-19 NOwI19 NOwI19 out-19 now19 NOw19 out-19 [g e Vouie) nOow19
ct-19 Nowv-19 Nowv-19 ct-19 Nowv-19 Nov-19 ot-19 Nowv-19 Nov-19
Hgﬁgﬁg@?~ 9 20 18 22® 22 21 2,4® - 20 20®
e N o - oe os - 18 15 - 14 14
R NS o - 23 34 - 11 o3 - o7 o1
‘?ﬁwﬁﬁgf - 7.3 10,1 - 103 125 - 10,0 81
‘m Bers e Sendeos a4 39 a3 a3 36 34 - 30 30
"m Bers e Sendees 50 a0 51 a9 31 a0 - 36 30
Criibto da pocrma Sdema g ida o s - 0.0 03 - oz 0,3 - 0,2 o0
'Plccg-(‘é_)r_) o6 oa os5® o9 oa 07® - o9 0o®
Teaa de m’ge(‘(’&? Ig%gj“;gce) 17,8 17,5 17,3 16,8 16,3 15,4 - 1a,8 14,0
Si?;g?argiggﬂa) 0,3 1.3 13 1,0 1,0 1,0 - 1,1 1,1
OMda Bra do SPA COPID ©ocm 176.6 176,9 1752 1714 1719 160,3 - 1s7,3 1631
BATER ST OO e so os os | @s oz a1 | - oo oo
2019 2020 2021
Irlanda/ Ireland |x oeEcD é-cz: IT/VIF oEcD é-cz: I% oeEcD éc-z:
out-19 [geVoaic) [geVoaic) ou-19 now-19 nOow19 ou-19 nMow19 now-19
ct-19 Nowv-19 Nowv-19 ct-19 Nowv-19 Nowv-19 ot-19 Nowv-19 Nov-19
FE e & cemtierio o 50 aa  se srw | as  aa  sew [ - a0 asme
m&m o - 2.6 27 - 24 25 - 23 24
oSy @F:‘iﬁmlm - a,0 62 - a3 30 - a1 22
B —Gws;wﬁﬂéﬂo - 39,2 44,3 - -26,9 a5 - as 39
h fExports;r gf*?frdsas;r?f% 4.6 10,0 11,4 a.a a,8 a,1 - aa a1
e of oo o) Seiees a5 0.6 223 ae a7 a2z - 51 a1
Cramibuo ca procura Sdenra liguica iy IS - 61 59 - 10,8 o9 - o9 o9
IFT:Q(:t'(\é,,)r,) 1.2 0,9 0,9® 15 17 1L0® - 22 1,3®
Teade 'Ee'mﬁgt’e(zﬂo‘ff‘ g‘f;";ffi;g‘r)ce) 55 53 5,2 5,2 as 50 - a6 5,0
Si?;ggg&iggﬂa) feXe) o3 oz oz os o3 - o7 o6
CMda Brua do SPA COPID) Cocom 60,1 50,0 50,0 57,7 54,2 53,9 - 53,0 s2.6
Bam%i@%ﬁe oo 10,8 14 os o6 96 1.3 - 99 1,7
2019 2020 2021
Italia/ taly |x oeEcD é-cz: IT/VIF oEcD é-cz: I% oecD éc-z:
out-19 [geVoaic) [geVoaic) ou-19 now-19 nOow19 ou-19 nMow19 now-19
ct-19 Nowv-19 Nowv-19 ct-19 Nowv-19 Nov-19 ot-19 Nowv-19 Nov-19
P R T T eaos= o9 oz® 02> o=2® os5@ 0,0©> 03® | 07®@ 05© o6 ®
m&m.m o3 o4 o4 o4 oa o5 - oa o6
—Public (:;’H;ul.ll‘%lm 09 o4 o4 o4 o3 o2 - 01 0,3
eese i St e 26 =20 =27 | 22 s as | - 10 1o
B s Bars & Sendoos 1.6 27 1.9 32 13 20 - 18 25
Simponacies Bers e Sendeos os os o7 31 15 22 - 19 2.6
O"’\;‘gﬁgﬁ procura ?ﬂ?&?&ﬁ@e’ - o6 oa - [eXe) o0 - o0 o0
IFT:Q(:t'(\é,,)r,) o7 o6 o6® 1.0 o6 o,8® - 1.2 10®
Tade Dese"rpﬁgt’e(zchf‘ m"‘fi;gce) 103 10,0 10,0 103 100 10,0 - 10,2 10,0
Si?;ggle‘ar%zi ’éggd:"B) 2.0 22 22 25 22 23 - 2.0 27
Dmeenerda Batl‘tgc??ersz,mA (O/OG—F;Z Debt (26GDP) 1532 136,0 1362 1538 1361 1368 - 1356 17,4
Balanca Corerte (26 PIB) 29 27 29 29 27 29 _ o8 29

Currert Accourt Balance (oGDOP)

Fotes: Fundo Monet&nio Iintermacional (FVD: V\orld BEconommic Qutiook, 15/10/2019; Conmissao FLropeaia (B : Autunm FLropean Econommic
Forecast, O7/11/2019; Organizacao para a Gooperacao e Deservolvinrernto Econdnrico (OO Econaric Qutlook, 21/11/2019

(@ FM - \orld Econorric Qutlook Update, 21/01/2020

(b)) Comissao ELropeaeia (ABD: Winter FLropean Economic (interinnd) Forecast, 1.3/02/2020

(©) OE InterimEBconormic Qutlook, O2/02/2020

Sources Internacional Monetary Fund (IMP): World Econormi ¢ Outl ook, 15/10/2019; European Comimi ssi on (BEO), Autunn
EiLropean Econormi c Forecast, 07/11/2019; Organi sati on for Econoimi ¢ Go-oper ati on and Devel oprment (OECD), Economic
(@) IMF - World Economi c Outl ook Update, 21/01/2020

() European Comimi ssion (EQ), Winter European Economi c (interi m) Forecast, 13/02/2020

(©) OECD, Interi m Econormi ¢ Outl ook, O2/0x/2020
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

Previsdes Macroecondmicas / Macroeconomic Forecasts

Quadro / Table 2.1.
PrevisOes para a Economia Portuguesa
Forecasts for the Portuguese Economy

- N°© 12/2020 -

20 de marco de 2020
March, 20, 2020

2019 2020 2021 2022
M= [\ M= M=
AV ([OCDE CceE BdP (@ =) PE AV [OCDE CcE BdP (@ =3 PE AV |OCDEe CE BdP PE BdP PE
IMF (CECD| EC BdP sB [==4 IMF [CECD| EC BdP sB [= =4 IMF |CECD| EC BdP [= =4 BdP [= =4
out-19 [ Nnovl9 | NovlS | dez-19 | dez-19| ax-19 | ou-19 | nowl9 | NowlS | dez-19| dez-19| ax-17 | aut-19 | Nnowl9 | nowlS | dez-19 abr-19 dez-19 abr-19
Cot-19 | Nov-19 | Nov-19 | Dec-19 | Dec-19 | Apr-19 | Oct-19 | Nov-19 | Nov-19 | Dec-19 | Dec-19 | Apr-17 | Cct-19 | Nov-19 | Nov-19 | Dec-19 Apr-19 Dec-19 Apr-19
Hgg?‘:;ﬁ?:;ﬂfd' 9 19 19 zow 20 19 19 16 18 170 17 19 19 15 17  17e 16 20 16 20
'fg\j“a'g’o;"‘s‘fr";mm - 21 23 23 22 18 - 22 20 21 20 38 - 17 19 19 20 17 19
T e vtion - as o8 o5 06 02 - o6 os os os a6 - o6 os os os os os
- z;?ﬁgpﬁ%zi’? - 69 65 73 73 53 - 12 a8 54 53 a9 - a3 50 a8 a5 a3 as
- mx&gﬂ‘?‘fﬁs 40 27 27 28 25 38 40 11 27 26 38 a8 as 22 28 28 37 30 39
- 'mﬁfiﬁﬁs 59 a9 a6 54 52 EX) 55 14 EX) a6 39 39 a5 26 40 a2 X 39 39
Contributos para o crescimento do PIB (p.)
Contributions to GDP gronmth
Riissiatioribaion - - 28 15 30 21 - - 23 13 24 21 - - 23 12 22 11 22
: A istencine™
o g e e
’m% Liguica - oo o8 o4 11 o2 - ©02 06 aa 05 02 - o0z ©06 o5 02 os 01
'Ff'cogé):z; o9 o3 o3» 03 o3 13 12 os 10® Q9 10 14 13 10 13» 12 15 14 14
rhisk 140 - 10 10 10 o6 | 10e - os os os oe - - o5 o4 o6 o1 os
Tﬁﬁm&ﬁ:ﬁlﬁf}’;‘i) 61 &5 63 63 64 66 56 64 59 59 61 63 54 63 56 56 59 56 56
S o o P ©z ©1 o1 - ©01 02 | o1 0o 0o - oz o3 os o1 o6 - o9 - o7
Rica Brta o SPA (:/Zf;i)(;’ o 1176 1193 1195 - 1192 186 | mas 1171 1171 - 1160 - 1093 1143 1137 - - - -
%ﬁﬂi@;:?;%m ©06 12 ©a4a ©04 05 Q4 | O7 A0 ©7 Q7 02 os [ 07 12 10 o9 10 0o oe

Fortes: Fundo Moneté&io Intemecional (AVID: World Econorric Quilook, 15/10/2019; OCDE: Ecoronric Quilook, 21/11/2019; Carissso Europeia (CB): Autunm Eurgpean Econorric Forecast, 07/11/2019; Banco de

Portugal (BdP): Bdletim Econdrico de Dezenbro, 17/12/2019; Ministério das Finangas (MP): Organrento do Estacdo (CE) 2020, 16/12/2019; Programa de Estabilidede (PE), 15/04/2019

(1) Nb caso do PEC e Camiss&o Europsia, indu aguisicao liquida de cbjetos de valor
(2 Nb caso PE e CE - Indice de Pregos no Consurridor (IPO)

(® Nb caso do PEC e Camissao Europeia é cansideraco o PDE B.9.

() No caso da Comiss&o Europeia € considerado o POE Dhida Bruta; no DEO as dados de 2014 a 2018 est&o de acordo com a nomna SEC2010
(5 Nb caso do Banco de Portugal, Balanca Comerte + Balanca de Capital

(8) Fundo Monetério Intemmecional (AVI): Relatério Consuita Artigo IV, julho 2019

(b) Corrisszo Europeia (CB): Wirter ELropean Econonric Forecast Interim, 13/02/2020

Sources: Internacional Monetary Fund (IMP): World Economic Qutlook, 15/10/2019; OCDE: Econormic Qutlook, 21/11/2019; Evropean Commission (EQ): Autunn European Economic Forecast, 07/11/2019; Bank of

Portugal (BdP): June Economic Bulletin, 17/12/2019; Ministry of Finance (MP): State Budget (SB) 2020, 15/12/2019; Estability Program, 15/04/2019

(@) In case of SGP and EC, includes net valuables acquisition
(2) In case of EP - Consumer Price Index (CPY)

(® Incase of SGPand ECis considered the EDP B.9.

(@) In case of ECis considered the EDP Gross Debt; in the FSD the data from 2014 to 2018 are in accordande with ESA2010
(5) In case of Banco de Portugal, Qurrent account balance + Capital account balance

(@ Internacional Monetary Fund (IMP): Article IV Consuitation Staff Report, julho 2019

(b) ELropean Commission (EC): Winter ELropean Economic Forecast interim, 13/02/2020
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Ministério da Economia

Sintese Estatistica de Conjuntura 20 de margo de 2020
Short-term Economic Indicators March, 20, 2020

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econdmicos / Main Economic Indicators

Gréafico / Graph 2.1.
Contributos (p.p.) para a Variagdo Homologa (%) Real do PIB
Contributions (p.p.) to GDP Real Growth (y-o0-y, %)

 Consumo Privado / Private Consumptian

e Consumao PUblico/Public Consumption

mmmm Fommagdo Bruta de Capital / Gross Capital Formation
m— Exportacdes Liguidass Net Exports

—FIB s GDF

N

LA A,
MomoumomooomomoONomomomonom
o bbb L LO0 S NN R R a0
SOLOLAELENN O O DD U »

R
2017

R
2016

N RIRRTRRY,
2015

R
2014

R
2012

R,
2012

bbb b
2010 2011

Fae / Sorce: INE

Nota 7 Are: Dados alustados de sseardidade /. Seasarmify aofusted cita

| |\\\\H||v.-7
2018

R
2018

Grafico / Graph 2.2.
PIB, Rendimento Nacional Bruto, Rendimento Disponivel Bruto
GDP, Gross National Income, Gross Disposable Income

- (% PIBIGDF)

——Produte Intema Bruto/Gross Demestic Product Rendimenta Nadonal Brute/Gross National Income Rendimenta Disponivel Bruto/Grass Disposable |ncome
102 T - 102
101 //\\\ //\\\ 4 101
1 A /\\/N Ar /\‘—\I 1™
ag + \\/-/ \/ \/ + 89

% %
o5 1 + o8
a7 T + o7
a5 -+ + o6
a5 | 1 o5
a4 94
clo T T Ta Tl o Ta Tl o Ta T T T TuTw T o T Toe T e T T T T T T T T T T T T T v
2010 2011 2012 20132 2014 2015 2016 2017 2018 2019

Fote /s Sowrce: INE
Nda /7 Mowe: Dados dustados de sszadidade / Scasormily sofLEtod oata

Grafico / Graph 2.3.
Poupanca Bruta, Formacédo Bruta de Capital e Necessidade Liquida de Financiamento
Gross Saving, Gross Capital Formation, Net Borrowing

[ | | (% PIBIGDR)
- Poupanga Bruta/Gross Saving Formagéo Bruta de CapitaliGross Capital Formation Cap./Mec. Lig. de Financiamento / Net Lending/Net Borrewing _
26 26
24 24
22 22
20 —— 20
1 o~ /__/\\_/ = 18
15 /‘—\_/—.__ —— T 16
14 —— ~ 14
12 12
10 10
& Fa

10
12 12
14 14
e |‘|||m‘\v |‘||‘m‘\v |‘||‘m‘|v |‘||‘m‘|v ||n‘m‘|v \lH‘IH‘I\/ \‘H‘IH‘\\/ \‘H‘IH‘\\/ \‘H‘IH‘\\/ \‘H‘Illl\\/ "
2010 2011 2012 2013 2014 2015 2018 2017 2018 2013
Fate/ Sowoe: INE
Mot £ iere: Disdics SiLStadcs de sazonalideds, sxcato parm o5 Transferdndas ce Capital Recshices oo Resto do Mo S Capear

oFthe Vit sl
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Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econémicos / Main Economic Indicators

Quadro / Table 2.2.

Evolucéo das Estimativas do PIB
GDP Estimates Evolution

Taxa de Variagdo Homéloga (%)

Percentage change compared with the same quarter of the previous year

- N°© 12/2020 -

20 de marco de 2020
March, 20, 2020

4T17 1T18 2T18 3T18 4T18 1719 2T19 3719 4719
4Q17 1018 2Q18 3018 4Q18 1019 2Q19 3019 4Q19
-
C"gj} ;:"éuz:}tzr(ggl‘ga(:g dy9) 32 26 29 27 23 24 21 19 22
EF:: A;Th"guiﬂlj ;ﬁ;ﬁ? daye) 32 25 28 24 20 21 1,9 19 22
C'éTNi ;znzguzgrl:r(gfg‘aéé doys) 32 25 28 2,4 20 21 19 1,9
Taxa de Variagdo em Cadeia (%)
Percentage change compared with the previous quarter
4T17 1T18 2T18 3T18 4T18 1719 2T19 3719 4T19
4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19
CZTNgj:"éf:iz"ggg?z . 08 06 08 04 04 07 05 03 07
EF:: A:Th"guiﬁlj éﬁ;ﬁ? daye) 08 05 08 04 04 06 06 04 06
bt e O R B R R R I R
ER - Estimativa rapida (45 dias); CNT - Contas Nacionais Trimestrais
FE - Flash estimate (45 days); QNA - Quarterly National Accounts
Fonte / source : INE
Quadro / Table 2.3.
Principais Indicadores Econémicos
Main Economic Indicators
Indicadores Anuais/ Trimesirais Forte Uridede 017 ’ m’ 1o | 477 | 1ms ’ omns [ 3718 ; 48 | 1To [ 2719 ; 3719
Main Economic Indicators Annual / Quarterly Source Unit 407 1Q18 2Q18 3Q18 4018 1Q19 2Q19 3Q19
PlBom MihGes de euros | 195917 204306 212254| 49806 50349 50880 51380 51606 52641 52666 5326
GDPp Millions of euros
P'g;j‘m y{"}")‘/ﬁ";) 35 26 22| 32 26 29 27 23 24 21 19
mg’“;:m Consurpsion INE yﬁ‘)‘/’?;";) 02 ©09 08| o6 08 10 08 08 08 07 09
m&f;ﬁﬁtﬁgf WV}")'/'(?:I) 15 58 64| 91 63 60 62 48 108 75 60
E)mt; dﬁgmses‘;ﬁes yg}(?;:) 84 45 37| 78 s4 77 37 15 39 26 22
'mﬁgﬂﬂﬁa yﬂ;ﬁ";) 81 57 52| 75 76 67 46 42 71 49 58
ng;:z:g;ﬁ:ﬁnalm (excl. construction) INE y-\g-_):'(r?;l) 105 70 36 73 w 63 9 60 87 60 24
Mmore /BT S e | 35 a7 | a5 s w1 a7 or s a0 o
SmoTTEI ORI Ty oy | 22 a4 oo | 22 a8 0e a8 4 o7 a6 s
Sz%maﬁgjmam%i%(aglﬁB INE % -30 -04 19 10 B2 54 30 02 -19 46
Tmme INE % 89 70 65| 79 67 67 67 68 63 61 67
iﬂﬁgﬂmmmw INE % 14 10 03| 15 08 28 14 08 08 05 02
CEnpmEETNEETIOEALs (M 209 | ne e s
Grimioc e e o re| % |2 w0 0| @2 as a5 e a2 as oo as
e re| % | a wm o[ w s 2 a0 as w0 a

1 AB gjustado de sazonalidede
* Seasonally adjusted GDP
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Ministéric da Economia
Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- N° 12/2020 -

20 de margo de 2020

March, 20, 2020

- Indicadores Avancados de Atividade Economica/ Economic Activity

Leading indicators

Gréafico / Graph 2.4.

Indicador Coincidente Mensal e Indicador de Atividade Econdmica
Monthly Coincident Indicator and Economic Activity Indicator

[ [ | | ——Indicador Coincidents Mensal- VH / Manthly Caincident Indicatar - y-0-y - % (BdP)
W0 Indicador de Atividade Econamica - ¥H / Ecanamic Activity | ndicatar - yoy (INE) Can
35 /\ [ 35
3.0 y, 4 + 3.0
25 / \/ L 25
2,0 / -\/ 2.0
15 //\ \_/ 1.5
1.0 410
05 - 05
00 0,0
0,5 L 0,5
e MlAlMlJ‘J ‘A‘E‘D‘Nl[} J|F|M‘A|M|J‘J‘A‘B‘O|N|D JlF‘M‘A‘MlJ‘J|A|S|D|N|D J‘F‘M‘A‘MlJ‘J|A|S|D|N|D J‘F‘M‘A‘M|J|J|A‘E|O‘N|D J‘F’ e
2014 2016 2017 2018 2018 o020
Farte f Sourve: BAF e NE
Grafico / Graph 2.5.
Indicador de Clima Economico
Economic Climate Indicator
.
4,0 40
2.5 35
20 1 30
25 25
20 20
15+ 15
1,0 1,0
05+ 05
0,0 0o
05 05
10 -0
15 1.8
20+ 20
25 2.5
80 3,0
wlal| o] |alelonlo] o Flalalml s |2 [alslolnlo| |l all s[5 alslalwlo| [ mlall o | ) alelalnlo] o ¢ llalwl o ]2 |4l slolw]a] | ¢
2015 2016 2017 018 2018 2024
Farte/ Soume: NE
Quadro / Table 2.4.
Indicadores Avancados de Atividade Geral
General Activity Leading Indicators
Indicadores de Atividade Geral Forte Uhidede 4T18 | 1T19 | 2119 | 3119 | 47119 | set-19 | ou-19 | w19 | dez-19| jan20 | fev20
Ceneral Activity Indicators Source Unit 4018 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | Sep-19 | Cct-19 | nov-19 | Dec-19| jan-20 | Feb-20
Indicador de Atividede Econdmica WVH (@9
Economic Activity Indicator INE y-oy, % 27 25 19 19 L7 1.9 19 L7 L7 15
Indicador Coincidernte Mensal WH
Monthly Coincident Indicator B g-oq or mro-m 23 23 24 22 21 21 21 20 21 21 23
Indicador de Qlima Econdico SREYMVEM
Economic dlimeate Indicator " | Barces® 7avma | 26 26 24 22 21 22 =1 22 21 22 22
Indicador Compdsito Avancado OCDE WVH (%9 ~ ~ ~ ~ ~
Composite Indicator CECD y-0y, % 14 19 20 16 04 13 09 04 o1
Indicador do Sertimento Econdmicot cE ~ ~
o ic Sorti Indicator e (1920-2012=100 09 10,7 00 105 45 o7 1,5 87 20,6 00 04

* Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negatives

1 Balances - Dfferences between the percentage of respondents giving positive and negative replies.
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Ministério da Economia
Sintese Estatistica de Conjuntura 20 de margo de 2020
Short-term Economic Indicators March, 20, 2020

2. Conjuntura Nacional / National Economic Situation
- Emprego / Employment

Gréafico / Graph 2.6.
Taxa de Desemprego
Unemployment Rate

L[| ]
15 T r 15
14 + 14
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Fatef Sowsce : INE
MNota: Estineihvas rensais de Bhpreco & Cesanpreco; Decke aiLstacios de saeanaliciacs
More: Morrhly ard U ir e adjusted data
Grafico / Graph 2.7.
Emprego Total
Total Employment
--- (Milhares deindividuos / Thousands of individuals)
5.250 T 5.250
5.200 -+ 5.200
5.150 T+ 5.150
5.100 -+ 5.100
5.050 —+ 5.050
5.000 -+ 5.000
4.950 T 4.950
4.900 T 4.800
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4.800 T 4.800
4.750 T 4.750
4.700 T 4.700
4.650 + 4.650
4600 T 4.600
4550 T 4.550
4.500 - 4.500
4450 T 4.450
4400 T 4.400
4.350 T 4.350
4.300 T 4.300
#2e0 |\\|M|\v I‘H‘HI‘IV \\n||u|\v \|H‘HI|\\/ \|\||m||v |\||\m\|v \|n||||||v \‘H|\H‘\\/ \\H|w|\v |\||\m\|v a2
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Forte f Sowrce | INE
hotar Quebrade séieno 1° Trirrestre de 2011 Ex Ocica sermret

Note: Serdes break inthe &t quaner 204 due ro merhodological clanges without backwerd projection.

Quadro / Table 2.5.
Mercado de Trabalho
Labour Market

Mercado de Trabalho Forte Unidede 4118 imo 2119 3119 4719 ou-19 nowi19 dez-19 jan20 fev20
General Activity Indicators Source Unit 4018 119 2Q19 3Q19 4019 Cct-19 nov-19 Dec-19 jan-20 Feb-20
Taxa de Desenprego (estimatives mensais) o,
o rete G hly esti by INE Yo 6,6 6,5 6,6 6,5 6,6 6,5 67 6,7 6,9
Taxa de Desenrprego INE % 7 8 3 1 7
Unemployment rate °© 8 8 & & &
INscritos e | NPeSSosS | on 058 340417 308201 300967 05487 | 300019 305961 042 POSES 35562
BEnrded Unemployed Nb. People
Variacgo dos desenpregados inscritos e Periodo n-(n-1) 168 a0 3216 7233 50 1263 o1 51 ore o6
Bnrded Unemployed (variation) ! Period n-(n-1) 6 34 i “ 1 5 “ 10 e
Desenmpregados inscritas WVH _ ~ ~ ~ » _ R
Eroled oyed =224 voy 16,9 15,3 12,7 10,4 9,1 102 86 84 86 7,9
Bwducgo do desenprego de longa duracgo WVH _ _ _ _ _ _ _ _ _ _
L un oy (evolutiony IERP v-oy 23,3 23,0 20,3 17,5 15,7 16,1 14,9 15,9 15,3 14,2
Populacso ativer INE Miheres 52 5234 5245 5271 5260
Active population® Thousands
Populagso ermpregadt INE Milheres 4833 4830 4917 4948 4908
Employed population™ Thousands
Varacdo da popuacdo enpregada™ Periodo n-(n-1)| _. 80 -2800 500 100 200
Employed population (variation)* INE Period n-(n-1) 19 2 S s ~0
Bwducdo da populacao enpregada WVH
Employed population (evolution)* INE y-oy 16 15 o9 09 05
indice do Qusto de Trabalho wH
0 Eurostat| v-oy 4,6 30 23 4,0 36
Indice do Qusto de Trabalho (Zona BLro) Evrostat WH 25 27 25 25 24
Labour Cost Index (BEuro Zone) y-oy
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2. Conjuntura Nacional / National Economic Situation

- Consumo / Consumption

_ Qréf_ico / Graph 2.8. _
Indicador Coincidente Consumo Privado
Private Consumption Coincident Indicator

- N° 12/2020 -

20 de margo de 2020
March, 20, 2020

HEE (VH / y-0-y)
40 1 r 40
3,5 4 L 35
3,0 + b 3.0
25 4 L 25
2,0 4 L 20
*q5 L 1549,
1,0 1 rie
0,5 4 Loos
0,0 [ofio]
0.5 4 L o5
T sl alalalslollo] o bl ol alslolnlo] sl abd ol ala s oIl sl bab f ol sl JIFMAMJ|J\A\S\O\N|DLJ|F’ e
2015 2018 2017 2018 2019 02
Fate/ Sowroe: BdP
Gréafico / Graph 2.9.
Indicador de Confianga dos Consumidores
Consumer Confidence Indicator
[ [ | [SRE -V E - MM3M / Balances - 3114 )
15 T T 15
10 1 T 10
51 +5
a 0
5+ + 5
-10 + + -10
15 1. + -158
.20 + T+ 20
25 + -+ -25
-30 + + 30
-35 4+ + 35
e -;\A|A|M‘J‘J|A|S‘O‘N‘D J|F‘M|A|M|J|J|A‘S|O|N‘D J‘F|M|A‘M‘J|J|A|S|O|N‘D J\F\M\A\M\J\J\A|s|o\m\n J‘F|M‘A‘M‘J|J‘A|S‘O|N|DLJ‘F“ 0
2015 2016 2017 2018 2019 02
Faite / Sarce: INE
Quadro / Table 2.6.
Indicadores Avancados do Consumo Privado
Private Consumption Leading Indicators
Indicadores de Consunmo Privado Fote| Unidede |4T18| 1T19 | 2ZT19 | 3T19 | 4T19 | set-19 | au-19| nov19| dez-19| jan20 | fev20
Private Consumption Indicators Source Unit 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | Sep-19 | Cct-19| nov-19 | Dec-19 | jan20 | Feb-20
Indicador Goinciderte do Consuno Privedo BdP WVH
Private Consumption Coincident Indicator y-0y 22 21 22 24 26 25 26 26 27 27 27
Indicador de Gonfianga dos Corsuridores INE | VEYMVBM - - - - - -
) rer Confidence Indicator Bal < | 54 83 89 7,6 7,1 7,1 7,2 6,9 7,2 7,8 81
Indice de \Vd. de Neg. Gomércio a Retalho (p.const) (CAE Rad) INE | VH(vc.s) 50 49 50 46 36 36 37 44 27 43
Retail Trade Turnover Index (real) y-oy(sa)
N no Gomércio a Retalho de Bens Alimentares (p.const) INE | VH(\vc.s) 47 34 47 42 34 39 42 38 23 36
Retail Trade Turnover Index - Food (real) y-oy (sa)
N no Gomércio a Retalho de Bens néo Alimentares (p.const) INE | VH(\vc.s)
Retail Trade Turnover Index - Non Food (real) y-oy (s.a) 53 61 52 49 38 33 34 48 31 48
indice de Vd. de Vendas no Corércio a Retalho INE | SREVE*
Business Survey inthe Retail Trade - Voume of Sales Balances* 24 51 33 60 43 41 36 56 37 58 42
Verdses cb\/acdcshgarcsdel‘—’amagarts ACAP WVH 98 59 31 56 91 139 122 58 95 80 74
Passenger car registrations y-oy

*Saldosder%mstaadrenn— Diferencas entre as percentagens de respostas positivas e negatives
* Balances - Offerences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- N° 12/2020 -

20 de margo de 2020
March, 20, 2020

- Formacéo Bruta de Capital Fixo / Gross Fixed Capital Formation

@

@
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”FlM‘AlMlJ‘J‘A‘S‘D‘N‘D

Gréfico / Graph 2.10.

Indicador de Formacéao Bruta de Capital Fixo

Gross Fixed Capital Formation Indicator

(VM3 / IA-MA)
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Gréfico / Graph 2.11.
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Fate/ Sarce: INE
Quadro / Table 2.7.
Indicadores Avancados do Investimento
Investment Leading Indicators
Indicadores de Investimento Forte Unidade 4ATI8 | 1T19 | 2ZT19 | 3T19 | 4T19 | set-19 | ou-19| nowl9 | dez-19| jan20 | fev20
Source Unit 4Q18 | 1Q19 | 2QI19 | 3Q19 | 419 | Sep-19 | Oot-19 | Nov-19 | Dec-19| jan-20 | Feb-20
Indicador de FBCF INE MVBM
Gross Fixed Capital Formation Indicator Y-0oy, SMVIA 43 ne w8 60 02 60 &7 35 02 Q7
IP! - Bens de Inestimento INE VH(\C.s) -
1P - Ivest veoy (S.a) 14 39 09 27 27 15 20 52 1,1 35
Innpoartactes de Bers de Investimento INE WVH . -
Ivest ; < v-oy 193 36,2 34,1 26,6 10,9 252 26,5 19,7 13,1 17,1
Indicador de Corfianca na = INE SRE-VE . - - . . . e
truction " o Indicator Balances* 86 95 10,8 12,7 11,6 12,2 12,3 11,3 11,0 55 59
Vendas de Amento BdP WH
<ales v-oy 65 22 10,8 16,8 10,7 188 16,5 4,4 104 4,1 59
Vendes de Viaturas Comerdiais Ligeires ACAP WVH _ _ _ ¥ _ _
cial Vehicles ui 3.5 ton Sales v-oy 2,6 0,9 3,5 23 6,7 13,7 9,6 24,8 125 11,0 52
Vendas de Viaturas Corerciais Pesadas ACAP WH - - - - - -
cial Vehicles o 3.5 ton Sales voy 7,2 153 24,0 12,3 24,6 19,6 23,8 43,3 48 7,6 37,4

Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negativas
* Balances - Oifferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation
- Relagdes com o Exterior / Foreign Relations
Gréfico / Graph 2.12.
Evolucédo Trimestral da Balanca de Bens e Servicos
Balance of Goods and Services Quarterly Evolution
[ ] | (mil M€ / Biiions €)
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Grafico / Graph 2.13.
Evolucéo da Balanca de Bens e Servigos - Ultimos 12 Meses
Balance of Goods and Services - Last 12 Months
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2. Conjuntura Nacional / National Economic Situation

- RelagGes com o Exterior / Foreign Relations

Quadro / Table 2.8.
Balanca de Bens e Servicos e Indicadores Avancados de Procura Externe
Trade in Goods and Services and Foreign Demand Leading Indicators

20 de marco de 2020
March, 20, 2020

- N°© 12/2020 -

Forte Uhidede 3718 | 4T18 | 1TI19 | 2T19 | 3T19 | 4T19 | set-19 | out-19| nov19 | dez-19| jan20 | fev20
Sourcel Unit 3Q18 | 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | Sep-19 | Qct-19 | nov-19 | Dec-19| jan20 | Feb-20
BENS Tx cobertua
oS BdP Coveragerate 778 75 T84 T82 T4 70| 749 782 8.3 73 5
Qrédito (Bqpartagtes) WH
Credit S BdP oy 64 19 54 08 03 76 39 79 90 55 48
Déhito (InortagBes) BP WH 80 70 82 25 35 15| 102 49 =29 26 11
Debit y-oy
BENS Bp | Xodetumaoumidak | x5 g0 84 783 73 77| 773 T4 TI8 TI7 5
[eoon S CQumulative coverage rate
Qrédito (Bxportagtes) VHacumuada
Credit S BdP lative y-0y 6,7 55 54 30 22 35 22 28 33 35 48
Débito (Importagdes) BP VHaoumdaca 86 82 82 52 47 39| 47 47 40 39 11
Debit Qumulative y-o-y
SEHRVIQCS Tx cobertua
S BdP Coveragerate 243 1870 1780 1918 2415 1/59| 263 1888 1609 164 1654
Qédito WH
Crecit BdP yoy 6,6 73 6,7 54 74 36 106 37 24 45 36
Déhito WH
Debit BdP voy 97 105 114 108 131 101 | 161 155 79 6,9 16
SEHRVIQCS Tx coberturaacuruada
oS BdP Qumliative coverage rate 2161 286 1780 1854 2060 1983| 260 241 2004 1983 1654
Qédito VHacumudada
Crecit BdP lative y-0y 80 78 6,7 6,0 6,6 59 6,6 6,3 6,0 59 36
Déhito VHacumuada
Dekit BdP lative y-oy 84 89 14 111 18 14| 118 122 11,8 114 16
BENS ESEHRVIQOS TX cobertua
s BdP Coveragerate 1125 A8 H55 NP9 1104 97,7| 1045 90 B9 979 B4
Qédito WH
Crecit BdP voy 6,5 37 58 24 35 61 6,6 64 6,9 51 44
Déhito VH 87 §
Debit BdP oy 84 76 4,0 54 31 11,3 6,7 1,0 35 12
BENS ESHRVIQCS Tx caberturaacumulada
=S BdP Qumiiative coverage rate 1041 10,7 9H5 978 120 109| 120 101,7 1011 1009 B4
Qédito VHacumuada
Crecit BdP lative y-0y 72 6,3 58 1104 1056 1079| 38 41 43 44 44
Déhito VHacumudada
Dekit BdP etivey-oy 86 83 87 73 70 63 6,0 6,1 54 52 12
Por memdriat
Memo:
Indicadores Avancados de Procura Externa
Advanced Foreign Demand Indicators
Vdue de Negocios nauindustria - Mercado Extemo | |\ WH 3 5 4 38 34 8 20 8 > 6 02
Industrial Turnover - External Market y-oy 6 o 2 3 3 0 2 1 o o ’
Inguérito a Ind. Transfomredora - Procura Extemad SREXVE ~ ~ E ~ ~
Manufacturing Industry Survey - Bxternal Demand INE Balances* 56 66 88 96 04 95 83 i 7.5 99 89 00
Carteirade Bhcorendes BExtera, SREATMTBM
INE 53 72 -103
Portfolio of Foreign Orders Balances*-3mma 5 ’ 10,

" Saldos de resposta extrema - Diferencas entre as

percentagens de respostas positives e negatives

*Bdlances - Dfferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

Gréfico / Graph 2.14.
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Current Account
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Gréfico / Graph 2.15.
Balancgas Corrente e de Capital
Current and Capital Accounts
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- Relagdes com o

Exterior / Foreign Relations

Grafico / Graph 2.16.

Investimento do Exterior em Portugal - principio direcional
Foreign Investment in Portugal - directional principle
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Investimento Directo em empresas em Portugal - transac¢des acumuladas
Direct Investment in companies in Portugal - accumulated transactions
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3. Sectores Institucionais / Institutional Sectors
- Poupanca / Saving

Gréafico / Graph 3.1.
Poupanca Bruta, por sector institucional
Gross Saving, by institutional sector

(% PIB / GDP, Ano acabado em cada trimestre / Yearfinished in eachguarter)
Sociedades ndo Financeiras / Non-financial Corporations
Administragdes Publicas / General Government
Total da Economia / Total Econom y

Familias & ISFLSF / Households and NPISH
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March, 20, 2020
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Fonte / Source: INE
Nota: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias
Note: NPISH - Non-profit ins titutio ns Serving H o usehoids
- Investimento / Investment
Grafico / Graph 3.2.
Investimento Bruto, por sector institucional
Gross Investment, by institutional sector
--- (% PIB f GDP, Ano acabado em cada trimestre f Yearfinished in each quarter)
Sociedades ndo Financeiras / Non-financial Comporations Sociedades Financeiras / Financial Corporations
Administracées Publicas / General Government Familias e ISFLSF / Households and NPISH
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3. Sectores Institucionais / Institutional Sectors

- Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net
Borrowing

Gréafico / Graph 3.3.
Capacidade/Necessidade Liquida de Financiamento, por sector institucional
Net Lending/Net Borrowing, by institutional sector

--- (% PIB / GDP, Ano acabado em cada trimestre / Year#finished in each quarter)
Sociedades nao Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations

AdministracGes Publicas / General Government Familias e ISFLSF / Households and NPISH
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3. Sectores Institucionais / Institutional Sectors

- Divida / Debt

Gréafico / Graph 3.4.
Total de passivos, por sector institucional
Total Liabilities, by institutional sector

| (% PIB / GDP)
Sociedades N&o Financeiras / Non-financial Corporations - Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Houssholds and NPISH
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Fonte / Source: BdP, INE
Grafico / Graph 3.5.
Divida Financeira Liquida, por sector institucional
Net Financial Debt by institutional sector
| | | (% PIB / GDP)
Sociedades nédo Financeiras f Non-financial Corporations = Sociedades Financeiras f Financial Corporations
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Fonte / Source: BAP, INE
Nota: Divida Financeira Liquida = Empréstimos + Titulos Divida (Passivos - Ativos)
Note: Net Financial Deix = Loans + Debt Secirities (Liabilities - Assets)
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4. Ramos de Atividade / Industries

- Valor Acrescentado Bruto / Gross Value Added

Quadro / Table 4.1.

Crescimento Real do VAB por Ramo de Atividade, dados encadeados em volume, variagao
homéloga (%)
GVA Real Growth by Industry, chain linked volume data, annual change (%)

peso, 201900 [ [ 4m8 | 1mo [ zmo [ sme [ 4me

weight, 2018 (%) 418 1Q19 2Q19 3Q19 4Q19
E::ggy ﬁmg 37 62 <©06 | 51 07 12 15 1,0
'”I’:r*‘ﬂit";‘y 14,2 16 =©08| ©9 =07 <08 12 03
ngsrtﬁct’im a4 42 71 45 103 71 72 41
m}"gesma?ﬂf&ggs 203 4,0 30 41 37 28 28 27
Tmiﬁmwﬁlﬁim 86 20 41 15 36 40 46 43
e rseeiee | 51 | os so | os 2a a5 2o 29
O‘égssg“\,%‘; 204 21 15 1,0 12 13 17 18
Vi e e e e

Fonte: INE - Contas Nadonais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)

Quadro / Table 4.2.

Contributos dos Ramos de Atividade para o Crescimento Real do VAB, dados encadeados em
volume, variacdo homaologa (%)

Industries Contribution to GVA Real Growth, chain linked volume data, annual change (%)

4718 1T9o 2119 3119 4719

4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19

2007 2018 2019

A?gﬁiﬂﬁesgﬁé‘r‘yaamm 00 00 01| o1 01 00 00 00
E::;?gyﬁmog 01 o2 oo | 02 ©01 o0 02 02
'rf‘n-'::sﬁt?y 08 o2 ©01| o8 09 09 05 05
Q’Oor’st\s“tﬁi"im 02 02 03 03 02 02 01 02
%&ﬁ%@ﬁ&"éﬁs o5 08 06| o6 05 05 07 09
T'gmﬁ’““w‘iﬁim 05 02 03 05 06 02 02 03
Alhidedes Firercaires e Imablliaias | o3 01 03 | 02 03 02 01 02
Quiros Senicos 1,0 06 04 1,0 11 1,2 1,0 07

Cther Services
Vaor Acrescentado Bruto (Redl)
Total Gross Value Added 33 23 20 14 21 18 20 21
Fonte: INE - Contas Nadionais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)
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4. Ramos de Atividade / Industries

- Emprego / Employment

Quadro / Table 4.3.
Evolugcdo do Emprego por Ramo de Atividade, variacdo homodloga (%,
Employment Evolution by Industry, annual change (%)

peso, 201909 | [ _ | 4n8 | 1mo | 2mo [ 3me [ 4ms
weight, 2019 (%9 4Q18 | 1QI9 | 2QI9 | 3QI9 | 4QI9
”i"g?.‘iht'“'f; j‘;‘;ﬁ‘;’fmm 55 34 =82 | 20 10 126 87 99
Egg;:cti:i:sg/e: £ a?\dég\,\ger* 14 36 44 6.2 12 52 52 58
Imgmm 170 38 03 19 22 08 05 12
Constrl;:tim 62 02 08 58 16 -30 08 08
Tras;le,-g’csma?ﬂ?—;teltfs 209 00 01 09 24 09 05 23
Tmim.m 72 28 7.6 54 86 85 54 7,9
e Eorete e i Aetiviticn 1.1 16 42 | 30 58 30 62 18
Ociﬁ ggvrv.qcc; 0,7 50 13 33 14 20 2,0 o1
Por mentdriax
Menmo ltems:
S e 23 10| 16 15 09 09 o5

Fonte: INE - Estatisticas do emprego
Source: INE- Brployment Statistics
*Indui IndUstria Exractiva
*Incl udes Mining and Quarrying

Quadro / Table 4.4.
Contributos dos Ramos de Atividade para a Evolucédo do Emprego, variacdo homéloga (%)
Industries Contribution to Employment, annual change (%)

e | 28 | 2o | TR 100 | 2hs | S | den
%ﬁiﬂﬁfﬁéﬁ%&mm INE 02 ©05| 01 ©01 ©08 05 06
E'Elae"gr??tﬁ g&mo INE 0,0 o1 01 00 o1 o1 o1
'mﬁgw INE 06 o1 03 04 o1 01 02
Corstego INE 0,0 00 04 o1 02 01 00
%&mﬁﬂis INE 0,0 00 02 05 02 01 05
T’ﬁmww‘?ﬁlm INE o2 05| o4 06 06 04 05
sncs s | e | 02 oa | 03 oe a3 a7 a2
Cutros Senioas INE 15 04 10 04 06 06 00
Errprego - Taa INE 23 1,0 16 1,5 09 09 05
BEnployment - Total

Fonte: INE - Estatisticas do emprego
Source: INE- BErployment Satistics
*Indui IndUstria BEtractivea
*Includes Mining and Quarrying
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4. Ramos de Atividade / Industries

- Inddstria / Industry

Gréafico / Graph 4.1.

indice de Volume de Negocios na Industria
Industrial Turnover Index
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Forte/ Saurce: INE

Gréafico / Graph 4.2.

indices de Emprego, Remuneracgdes e Horas Trabalhadas na IndUstria
Employment, Wages and Hours Worked Index

(VH, y-o-y)
Horas Trabalhadas fHours Worked

——Remunerag¢bes / Wages Empregoe f Employment

J|F|M‘A|M|J|J|A|S|O|N|D J

2

[=]

10 - 10
9 19
8 -8
7 i 7
6 6
5 N : 5
4 /s f 4
34/ /\/‘“” ) ' \7 m 3
2+ v T2
14 11
% 0 +—r——r-r—— A S B SE— S T T S L N R a R W 0 %
1t T -
2+ T -2
3+ T -3
4 1 44
5+ + 5
6+ 16
T+ T 7
8+ T8
9+ - -9
10 ¢ 1 -10
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4. Ramos de Atividade / Industries

- Industria / Industry

Quadro / Table 4.5.
Indicadores Sectoriais para a Industria
Industry Sectoral Indicators

Indicadores Trimestrais / Mensais Fote Uhidede | 4T18 | 1T1I9 | 2119 | 3719 | 4T19 | dez-19 | jan20 fev20
Quarterly/Monthly Indicators Source Unit 4Q18 1Q19 2Q19 3Q19 | 4Q19 | Dec-19 | jan20 Feb-20
ircioe Volure Negias re I siria N [ Wl 22 o5 a7 21 02| 11 04
%Imﬁ INE y\g 40 ©08 01 12 01| 14 07
mﬁ’;ﬁ INE y\{g 05 24 38 34 08 06 -02
'?ﬁfﬁﬁlzm?s‘s) cE %}’E 75 31 =2 261 212 | 194 79 83
ircioe de dmgma N [ Wl 16 12 05 06 02| -04 05
et Presketion e veregeenm Gy | N | yey | 26 20 07 a9 09| o1 -01
'ﬁﬁﬁmﬁf;ﬁgﬁrﬁd&m INE y\{’: 18 18 13 06 09| 22 13
Inquérito de Gonjurtura a Indistria Transfonmedora
Manufacturing industry Survey
grospabybturiodindvmliohoiliani Ne | R 21 10 28 44 86| 54 22 45

Quadro / Table 4.6.

indice de Produc&o Industrial por subseccbes, variacdo homodloga (%)
Industrial Production Index by sections, annual change (%)

CAEReV3 Unidede 4T8 | 1T9 | 219 | 319 | 4719 | nov19 | dez-19 | jan0
NACERev 3 Unit 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4QI9 | nov-19 | Dec-19 | jan20
indice de Produgo Industrial (Total) WH ~ ~ ~ ~
Industrial Production Index (Total) y-oy 25 13 38 22 41 03 02 30 20
B- IndUstrias extrativas WH
& Miningand Quarrying y-oy 14 196 6,6 4.4 11 32 35 07 156
G IndUdtrias transformedoras WH
c facturing yoy 11 26 -10 07 -19 09 05 01 01
10- IndCstria dimentar VH
10 Food Inclstry oy 11 38 01 05 -16 33 25 08 26
17- Fabricaggo de pesta, de papel e cartéo e seus artigos; edicéo e inmpresséo WH ~ ~ -
17- Fabrication of paper, cardboard and related products, editing and printing y-0y 31 o7 17 27 61 50 78 69 54
20- Falricaggo de produtos quiimicos e de fibras sintéticas ou atificiais WH ~
20- Fabrication of chemical products and sinthetic or artificial fibres y-oy 81 116 01 A5 49 48 43 87 57
22- Felicaggo de artigos de boracha e de metérias plasticas WH ~ ~
22- Fabrication of rubber and plastic matters produtcs y-oy a2 100 50 57 34 44 65 us 01
23- Febricag&o de outros produtas minerais néo metédlicos WH ~ ~ y ~
23- Fabrication of other mineral non-metallic products y-oy 06 40 37 01 42 18 12 54 14
24- Indstrias metalrgcas de bese e de produtos metdicos WH ~ ~ y
24- Base metallurgical industries and metallic products y-oy 38 01 12 1 58 94 66 85 93
29 - Falricagdo de \eicuos aLtomieis e seus conpanertes WH ~
29- Fabrication of transportation material y-oy 67 09 91 13 57 105 B4 69 29
D- Produggo e digtribuicéo de eletricidade, gase agua WH p ~ ~
D- Production and Distribution of electricity, gas and water y-oy 93 41 180 96 47 62 36 185 21

Forte/ Source: INE
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4. Ramos de Atividade / Industries

- Construcao / Construction

Gréafico / Graph 4.3.
Indice de Producdo na Construcao e Obras Publicas
Production in Construction and public works

| | | Indice Produc&o na Construgéo
VH, MM3NY
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Forte/ Soroe: NE

Grafico / Graph 4.4.
Formacao Bruta de Capital Fixo, Construcao
Gross Fixed Capital Formation, Construction

(vH, Dados Encadeados em Volume / y-o-y change rate, Chain Linked Volumes (2011=100))
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\|H|III|\\/ \|H‘HI‘I\/ \|H‘HI‘IV |‘|\‘m‘|\/ |‘|\‘m‘|v \||\‘m‘|v \‘u|m‘|v \|||‘m‘|v \‘u|m‘|v |‘\|‘m‘|v
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Fonte/ Soirce: NE
Quadro / Table 4.7.
Indicadores Sectoriais para a Construcgéao
Construction Sectoral Indicators
Indicadores Trimestrais / Mensais Forte Unidede 47118 1m9o pauie] 319 47119 dez-19 | jan0 | fev20
Quarterly/Monthly Indicators Source Unit 4018 1Q19 2Q19 3Q19 4Q19 Dec-19 jan20 Feb-20
indice de produgdio na canstruggo e daras pldicas (indice brnuo) VHVIVEM
Construction and Public Works Production Index (gross index) INE y-Ooy 58 30 15 38 27 27 14
Verdas de cimerto * BdP WH
Sales of cemert (%) y-oy 6,5 22 108 168 10,7 104 41 59
Licenciamento de doras INE WH
Permits Issued y-oy 3L1 147 20 65 15 41
Indicador de Gonfianca nes Gonstrugéo (\cs) cE SREVE
Construction Confidence Indicator (s.a.) BEA-VA 132 ns ni 29 64 56 52 52
Indicador de confianca da Construcgo e Cras Pldicas INE SREVE y ~ ~ . - r r
Construction and Public Works Indicator BEA-VA 86 95 108 127 1.6 1.0 55 59
Carteira de Encomendas (Conjunto do sectar) INE SREVE - ~ - - ~ - ~ ~
Qrder Books /(total sector) BEAvVA | 224 180 05 03 196 200 161 154
Perspetivade Enprego - prdxinos 3 meses (Conjurto do sectar) INE SREVE ~ . .
Employement expectations - next 3 months (total sector) BEA-VA 31 01 11 50 35 21 51 36
Apreciacdo da aividede nos Utinos 3 meses (Conjurto do sectar) INE SREVE . . ~ . . .
Activity appraisal - last 3 months (total sector) BEA-VA 33 39 13 21 38 28 27 10
Perspetiva de Pregos - prédxinos 3 nmeses (Conjurto do sector) INE SREVE ~ - ~
Price Bqectations - next 3 months (total sector) BEA-VA 07 02 13 05 21 18 21 20
indice de Enmprego nas Construggio e Cras Plblicas INE WH
Construction and Public Works Employment Index y-oy 24 25 26 20 18 19 17

Nota: * Vendas de cinmento das enrpresas
Note: * National Frms' cement sales on the domestic market excluding cement imports.

necionais para o mercado intermo excluindo inportacdes de cimerto.
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4. Ramos de Atividade / Industries

- Servicos e Comércio / Services and Trade

Gréafico / Graph 4.5.

indice de Volume de Neg6cios nos Servigos
Services Turnover Index

i (VH,y-0)
12 T T 12
10 + T+ 10
8 + T 8
6 T T 6
4 + + 4
DA) %
2 T A T 2
O,..........V.....‘...‘................‘...H..‘ .'.....0
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-8 + + -8
F|M|A|M‘ J|J |A|S‘O|N|D J|F|M|A|M| Jl J|A|S|O|N‘D J|F|M‘A|M|J| J|A|S|O|N|D J|F|M|A|M|J| J|A‘S|O|N|D J‘ F|M|A‘M| J|J|A|S|O|N|D J
2015 20186 2017 2018 2019 40
Forte / Sousce: INE
Quadro / Table 4.8.
Indicadores Sectoriais para os Servigcos e Comércio
Services and Trade Sectoral Indicators
Indicadores Trimestrais / Mernsais Forte Unidade 4118 1119 2119 3119 47119 dez-19 jan20 fev:20
Quarterly/Monthly Indicators Source Unit 418 1Q19 2Q19 3Q19 4Q19 Dec-19 jan-20 Feb-20
indice de \dume de negdcics nos Senicos VHNMEM
Turnover Indexin Services INE y-0y, 3-MMA 43 43 10 23 26 26 24
Vaume de vendes - terndérncia atual (\cs) SREVE
Sales Volume - current tendency (s.a.) INE BEA-VA 89 60 100 73 n2 =3 105 88
Indicador de confianca dos Senigos (\cs) SREVE
Services Confidence Indicator (s.a) INE BEA-VA 128 148 145 9.9 101 50 74 72
Carteira de encomendas - Utinos 3 meses (\cs) SREVE
Order Books - last 3months (s.a.) INE BEA-VA 96 134 129 61 57 03 80 54
Atividade da enoresa - dtinos 3 meses (\cs) SREVE
Hrm's Activity - last 3months (s.a) INE BEA-VA 18 135 41 w4 920 19 33 8
Perspetivas da procuaprdxinmos 3 meses (\cs) SREVE
tations - 3 hs (5.2) INE VA 159 17,5 164 16,2 155 134 11,0 83
indice de Enprego nos Senigos WH
- icos Oy Incex INE y-oy 14 09 1,1 1,6 1,0 o8 1,3
Vdume de VVendas no Corércio (Utinos 3 meses, SREVE
Trade Sales (volume) - last EReAC ) INE BEAVA 52 62 57 87 30 18 92 14
Incdicadar de confianca no Comércio SREVE
Trade Confidence Indicator INE BEAVA 23 30 a6 34 06 04 22 o7
indice Vdume Negécios no Gomrércio a Retaho (1) VH MBM
Retail Trade Turnover Index (1) INE y-0oy, 3-MVA 50 49 50 46 36 36 38
Vaume de Vendas no Gorércio a Retalho (2) SREVE
Retail Sales (volume) (2) INE BEA-VA 24 51 33 60 43 37 58 42
Indicadar de Corfianca no Comércio a Retalho SREVE
Retail Trade Confidence Indicator INE BEA-VA 11 21 21 16 10 05 10 26
indice de Enmprego no Comércio a Retalho (CAE RaB) WVH
Retail Trade Erployement Index (Rev3) INE y-oy 29 24 23 23 23 24 24 26
Vdumre de VVendas no Gomércio par GQrosso - Utinos 3 mesey SREVE _
Wholesale Trade Sales VVolume - last 3 months INE BEA-VA 6 70 8 o 1o 02 22 Lo
Encomendas a fomecedores - prdxinos 3 meses SREVE _ . .
Placing orders - 3 he INE VA 26 4,0 26 1,1 3,7 3,6 37 28
Indicador de Gorfianca no Gomércio por GQosso SREVE _
Wholesale Trade Confidence Indicator INE BEA-VA 33 38 49 48 02 12 33 09

(D \alor deflacionado e corrigido de sazonalidade e dias (Gteis / Deflated and adjusted for season and working days
(2) \Alor comigido de sazonalidade e dias Uteis / Adjusted for season and working days
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4. Ramos de Atividade / Industries

- Imobiliario / Real Estate

Gréafico / Graph 4.6.
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House Price Index
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Quadro / Table 4.9.
Indicadores Sectoriais para o Sector Imobiliario
Real Estate Sectoral Indicators

Indicadores Avancados para o Imobiliario Fote | Unidede | 4T18 1mo 2119 319 4119 ou-19 | movl9 | dez-19 | jan20 | fev20
Real Estate Advanced Indicators Source| Unit 4Q18 | 1QI9 | 2Q19 | 3Q19 | 4Q19 | Oct-19 | nov-19 | Dec-19 | jan20 | Feb-20
indice de Avdliaczo Barcaia de Hehitago (Portugal) Base
CEEINE 2 1 5 114,0 (o] 9 114,6 4 2
Housing Banking Evaluation Index 2009=100 108, 108, ua, us us 15, s,

Valar de Adiacdo Bancaia de Hebitaggo (Portugal)
Housing Banking evaluation Value

INE | Buos/m2| 1216 1237 1264 1306 1317 1304 1312 1321 1330

incice de Pregos da Helitagzo - Total VH % 93 92 101 103
3 I—bLseR'icelndex-Tthal'd ) y-oy

e e
e e e oy | % | @ 80 w3 93
Qeédito & Habitagso:

Housing Crediit:
Valor Médio do Capital em Dhida
In Debt Capital Average Value
Valor Médio da Prestacgo Vercida

INE Euos | 52296 52519 52794 53338 53496 | 53231 53426 53460 53608 53755

T e e N | Buos | 243 244 246 247 247 | 246 246 248 247 247
V""C;e'\;?c? aﬁ‘g’:’f aﬁg;ng\'j . NE | Buos | 197 198 199 199  2o1 200 201 28 22 28
Taxade Juol| icita no Qrédito a Hab. Todos os cantratos

Housing O'rz;t Implicit Interest Rete. All Contracts. INE % 1 11 11 0 1o 1o 10 o0 1o 10
Tw&ﬁéﬁﬁiﬁﬂ?;;:: ,\;ml\‘?sc;t”:z? INE % 14 14 14 12 11 11 11 11 11 11
E‘“;’:iz‘s mh) Euibor| % | 0254 023 029 032 -03d5| 032 037 03B 03D 0I5
E‘“;E‘; (r;?:m) = % | -0315 038 ©03;7 037 -040| 0410 -0400 -030
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- Crédito as Empresas e Particulares / Corporations and Households Credit

=——Particulares / Households

Gréafico / Graph 4.7.
Stock de Empréstimos das Outras Instituicbes Financeiras Monetarias

Stocks of Loans of Other Monetary Financial Institutions
Taxa de variagao anual , Annual growth rates

—— Sociedades ndo Financeiras /Non-financial Corporations

8 +

2015

Forte / Source: BcP

Notar Particulares - Inclui credito a evigantes
Note: Households - includes ermigrarts credit

Other Monetary Financial Institutions Loans, stocks

2016

2017

Quadro / Table 4.10.
Empréstimos de Outras Instituicdes Financeiras Monetarias a Sociedades ndo Financeiras, saldos
de fim de periodo

2018

2019

F|M‘A|M‘J‘J|A|S‘O‘N‘D J|F‘M‘A‘M|J|J‘A|S‘O|N‘D J‘FlM‘A|M‘J‘J|A‘S‘O‘N‘D J|F‘M‘A|M‘J|J|A|S‘O|N‘D J|F|M‘A‘M‘J‘J|A‘S‘O|N‘DJ

02

J

Ramos de Atividade Unidade| 2018 2018 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020
Branch of Activity Unit m [\V4 I n 1 [\V4 A s o N D J
Agicultua, producdo aninel, caga e sihicutua WH a7 a 5 o 1 o 1 a7 > 1 7 >
Agriculture, Livestock, Hunting and Forestry v-oy 4 2 2 2 3 6, 2 3 6, 6, 5, 6,
Indistrias exratives MH 32 1103 16 110 EFY 64 26 124 87 62 43 31
Mining and Quarrying y-oy
P
Indistrias trarsforredoras VH 11 23 a3 06 00 28 11 28 14 40 29 24
Manufacturing y-oy
Hetricidade, gas, vaepor e agua; Captacao, tratamento €
distribLicZo de &gua; saneamento, gestéo de residucs VH
€ despduicgo , , 152 125 87 23 08 22 13 1,3 00 o1 66 66
Hectricity, gas and water; Purification and distribution
of water; sanitation, waste management and y-oy
remediation
Corstruego. M 73 -12,6 184 174 181 169 | 186  A73 54 196 154  -142
Construction y-Oy
Comércio por grosso e a retalho, reparacdo de \eicuos WH
auaTdeis e notociclos K _ _ = -
Wholesale and retail trade, repair of motor vehicles v-oy 086 10 2.8 11 24 11 42 06 11 18 05 04
and motorcycles
Transparte, anrezernagem e comunicactes WH 6 74 49 3 74 79 77 ° 8 77 103 103
Transports, Storage and Communications y-oy S ’ ’ 5 ’ ’ ' S S ' 10, 10,
Algamento e restauraco (restaurartes e sinrilares) WH 7 46 3 72 o o o1 03 > 1 5 s
Restaurants and Hotels voy 3 h 6 g o 1 , X 3 o, 2, 2,
Atividedes de informeg3o e de conmunicagéo WH
34 8 23 20 6 -14,0 -7,6 -10,9 -135 -14,8 -138 -11,5
Information and Communication activities y-oy 3 2 2 2 S 10, 13 13 1
Atividedes indhiligrias WH
(o) 99 42 -1,7 -1,7 9 29 4 9 3 5 02
et voy -6, 1, 1, 2 2, 1. 2 3 2
Atividedes de carsuitaria, técricas e administratives, e H
outras aividedes 6,9 85 -11,1 80 25 1,3 29 08 04 01 35 -39
Fnancial Activities and other activities y-Oy
Total y\:':y -39 47 -6,0 4,1 33 33 32 35 24 -38 37 37

Forte/ Source: BdP
Notax NEo inclui crédito titulado
Note: Securities not-included

34




Gabinete de Estratégia e Estudos

o . - N° 12/2020 -
Ministéric da Economia
Sintese Estatistica de Conjuntura 20 de margo de 2020
Short-term Economic Indicators March, 20, 2020

5. Turismo / Tourism

- Hotelaria / Hospitality

Grafico / Graph 5.1.
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Grafico / Graph 5.2.
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Gréafico / Graph 5.3.
Receitas por Dormida
Revenues by Overnight stay
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6. Energia/ Energy

- Evolucéo do Preco do Petrdleo / Qil Price Evolution

Grafico / Graph 6.1.
Preco Relativo do Petréleo
Relative Oil Price
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Fonte : Calculos do GEE com base em dados da Galp Energia (pre¢o do petréleo e taxa de cambio em US$ }; INE (deflator do PIB - Contas Nacionais);
Futuros - ICE Futures - Intercontinental Exchange.

O preco relativo do petréleo & o racio entre a cotagéo do petréleo em euros e o deflator do PIB em Portugal.

Source : GEE calcuiations based on data from Gaip Energia (oil price and exchange rate in US$); INE (GDP defiator - National Accounts);

Futuros - ICE Futures - intercontinental Exchange.

The relative price of oil is a ratio between oil quotation in euros and Portugal's GDP defiator.

Quadro / Table 6.1.
Preco Relativo de Importacéo do Petréleo
Oil Import Relative Price

Unidade 2020
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 [ fev
Unit Fev
(@) |Preco de importag&o do petr6leo (USD) VH 396 | 36,3 | 271 | 415 | 06 | 35 | -86 | 471 | -194 | 257 | 338 | 97 | -44
Importing Price of Oil (USD) y-0-y
(b) |Efeito Cambial VH 86| 59 | 69 | 52| 86 | 31| o2 | 186 | 02| 07| -44 | 53 | 30
Stock Exchange Effect y-0-y
(c) |Prego de importago do petréleo (EUR) VH 27,7 | 325 | 359 | 341 | 80 | 65 | -84 | -372| -196 | 249 | 280 | -49 | 16
Importing Price of Oil (EUR) y-0-y
1
(@) [Deflator do PIB’ VH 1,7 | 12 | o6 | 03| 04| 22 | 07 | 20 | 17 | 15 | 16 | 1.7 | o5
GDP Deflator y-0-y
N a2
(e) |Prego relativo do petréleo VH 255 | 332 | 350 | 345 | 85 | 85 | 91 | -385| 200 | 230 | 260 | 65 | -20
Relative Price of Oil y-0-y
Por memoéria:
Memo items:
. ~ 2 3
(f) |Preco de importagdo do petrgleo (f.0.b) usb | 977 | 623 | 792 | 1120 | 1114 | 1075 | 982 | 520 | 419 | 527 | 705 | 636 | 598
Importing Price of Oil (f.o.b)
. = - 3
Prego de importag&o do petréleo (f.o.b) EUR | 652 | 440 | 59,8 | 80,2 | 86,6 | 81,0 | 742 | 466 | 374 | 46,7 | 59,8 | 56,9 | 546
Importing Price of Oil (f.o.b)
(9) |Cotagdes internacionais do petrleo usb 96,9 | 61,7 | 79,6 | 111,3| 1116 | 1086 | 99,0 | 523 | 436 | 541 | 71,3 | 643 | 557
International Stock Prices for Oil
(/g)|Prego importagao/Cotagdes internacionais racio (%) | 100,8 | 100,9 | 99,4 | 100,7 | 99,8 | 99,0 | 99,3 | 99,4 | 96,0 | 97,3 | 988 | 99,0 | 107.4
Importing Price/International Stock Prices ratio (%)
(h) |Preco relativo do petréleo Euros (1979=100) 9
Relative Prios of Oil Euros (1976-100) (%) 68,9 | 460 | 621 | 834 | 905 | 828 | 753 | 46,3 | 366 | 450 | 56,7 | 53,0 | 50,7

(1) Célculo do GEE. Sempre que nao haja deflator utiliza-se o ultimo deflator conhecido.

(2) Célculo do GEE. O preco relativo do petréleo é o racio entre o prego do petréleo em euros e o deflator do PIB em Portugal.
A contabilidade (c) = (a) + (b); (e) = (c) - (d) ndo se verifica exatamente pois a decomposi¢éo das taxas de crescimento ndo é aditiva.
(3) Célculo do GEE com base em dados da Galp Energia, relativos as importagdes mensais de ramas de petréleo bruto.
Fontes: Cotacdes Internacionais - EIA (Energy Information Administration) - Europe Brent Spot Price;

Pregos de Importacéo - Galp Energia; Taxa de Cambio - Galp Energia; Deflator do PIB - INE, Contas Nacionais Trimestrais.
(1) GEE calculations. When deflator is unknown, it's used the last known deflator.

(2) GEE calculations. The relative price of oil is a ratio between oil quotation in euros and Portugal's GDP deflator

The accounting (c) = (a) + (b); (e) = (c) - (d) doesn't exactly apply because the growth rates decomposition isn't additive.

(3) GEE calculations based on Galp Energia data relative to monthly imports of oil

Sources: International cotations - EIA (Energy Information Administration) - Europe Brent Spot Price;

Import prices and Exchange Rate - Galp Energia; GDP Deflator - INE, Quarterly National Accounts
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6. Energia/ Energy

- Gasoleo e Gasolina / Diesel and Gasoline
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Gréafico / Graph 6.2. _
Consumo de Gasoleo e Gasolina
Diesel and Gasoline Consumption

(milhares de toneladas, ano acabado em cada més / thousands of tons, yearfinished in each monti)

—— Gasbleo/Diesel Gasolina/Gasoline
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Fonte / Source: BdP

Gréafico / Graph 6.3.
Variacdo do Consumo de Gaso6leo e Gasolina
Diesel and Gasoline Consumption Change
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