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1. Balancas Corrente e de Capital / Capital and Current Accounts
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
Balancas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change
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Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
40 T T 40
38 1 138
3.6 T + 36
34+ + 34
3.2 + + 32
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| F I M[AalM]JI]IJ[Aa[Ss]o]N]DJ]IJF[M]A]IM]I]I][A]S]O]N]D]J|

Exportacdes / Exports 1,76 | 2,07 | 2,39 | 2,66 | 2,50 | 3,15 | 3,34 | 2,82 | 2,83 | 2,48 | 2,39 | 2,02 1,93 | 2,18 | 2,53 | 2,93 | 2,66 | 3,41 | 3,47 | 3,05| 2,99 | 2,46 | 2,61 | 2,13

Importacdes / Imports 1,09(1,18|1,21|125|1,21|1,30|1,24|1,19|1,32|1,17|1,26|1,28 1,08 1,21|1,33|1,24|1,35(1,37|1,36|1,21|1,38| 1,30 | 1,41 1,46

Saldo / Balance 0,68/089|1,18|1,41|1,29|1,85|2,10|1,63|151 1,30|1,13|0,74|0,85|0,97|1,20|1,69| 1,31|2,04| 2,10 1,85|1,61|1,16| 1,20| 0,67

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
2 - 22
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2o13] [ | feora] | ] Jeoss] | [ Jeose] | [ Jeoaz] [ | Jeoag] | | ]
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Exportacdes / Exports 10,3 | 13,2| 15,6 | 12,9 10,6 | 13,8 | 16,8 | 13,0| 11,4 | 14,0 17,0| 13,5| 11,4| 13,8 | 17,6 | 14,4| 11,9 | 15,6 | 19,1 | 15,6 | 12,3 | 16,2 | 19,6 | 15,9
Importacdes / Imports 59 66|67 |64 64,7072, 72,66|72|71,71,68)|72|71|75,|73 |76 |76|76)|72)|78) 78|81
Saldo / Balance 44 | 65|89 64 41|67 |96 |58|48 68|99 |64 |51 |66 105 70| 46 | 80 |11,4| 80 51|84 |11,9| 7,8
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change
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Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ 1 | | {VH ! y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turnismo { Travel
Outr. Fomec. por Empresas / Other business services —— Informacao, Informatica e Comun_ / Inform., Computers and Commun_
60 —Total e
55 1 T 55
50 + T 50
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40 40
35 35
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% 20 20 %
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0 + 0
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2018 19

J‘F‘M‘A‘M‘J‘ .I‘A|S|0|N|D
2017

J ‘ F|M|A‘M| a] 1|a/s|olw| o]
2016

s |A‘S|0|N‘D
2015

g
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Transportes / Transports 18,5| 16,6 | 12,1 | 15,4 | 15,0 | 16,6 | 13,8 | 10,7 | 12,1 | 15,5| 13,8 | 11,4| 83 | 10,6 11,5 58 | 35 | 1,2 | 40 | 45 | 40 | -0,8 | 4,1 | 0,5

Viagens e Turismo / Travel 13,2|12,4|21,5| 22,6 | 26,6 | 19,5| 17,1| 16,9| 18,6 | 22,2 | 21,0| 18,5| 15,9 | 17,4 | 11,0| 13,3 | 11,9 | 13,7| 10,5| 8,7 | 6,9 | 50 | 4,0 | 53

CUie (Roim. (O CHFREEDS 3,0 |-10,7|-15,8|-14.2| -0,1 | 84 | 7.2 | 34 | 98| 39 | -03| 80 |-61|-65|-20 1.8 | 69 | 98 |07 109|104 105| 29 | 1,5
Other business services

Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

274| 95 | 56 | 3,3 10,7 11,0149 64 | 19 | 42| 24 | 44 | 41 | 41 149 197|221 103|-28 | -2,1 | -2,8|22,3|26,4| 30,3

Total 11,9| 83 | 9,6 | 12,1|17,8| 16,1 | 14,3 | 12,5| 11,5| 14,6|12,7|11,7| 76 | 81 | 79 86 | 82 90 | 66 | 7,4 | 6,2 | 52 | 48 | 4,7

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transportes { Transporis ——Viagens e Turismo / Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
55 -+ - 55
50 - 50
45 - 45
40 + - 40
35 - 35
30 r 30
25 r 25
20 - 20
15 - 15
% 10 10 %
5 5
0 0
5 r -5
- -10
- -19
r -20
r-25
=+ -30
+ -35
.I‘F|M‘A|M|J|.I|A|S|O‘N|D J‘F|M‘A‘M|J‘J|A NlDzL.l
2017 2018 19
| Jeoxs] | | [ [ | ] | | | | [zo019]
[ o] 5 | F | [ o [ n] D] o |
Transportes / Transports 23,6|19,4| 18,9 21,0|19,9| 156 | 17,5|20,5| 28,4 | 19,5|11,1| 39 | 51 | 48 | 45 | 1,9 | 11,2| 10,7 | 14,2| 55 | 1,5 | 3,8 | 11,0 | 14,4
Viagens e Turismo / Travel 14,3| 9,9 | 13,0| 13,5/ 16,0|138|13,2|128| 84 |83 | 69 | 71 | 63 | 75| 7.1 | 70 | 7.4 | 86 | 10,0| 9,8 | 11,8 13,2| 13,8 | 12,9
CUIET® [FEl, (P IRIEE2S ) 29,0 27,2(20,3|11,2| 87 |143|19,7| 84 | 82 | 25 |11,8| 50 | 0,7 | -1,4 | 35 | 57 | 67 | 2,5 [11,8|10,3| 13,4 49 | 3,0 | 105
Other business services
(EMMECED, INEmERE @ Eomlim, / 230|156 -4,1 | -6,1 |-10,2| 1,5 | 11,4 | 10,0| 1,1 |-17,0|-25,6-17,8 -10,0| 1,0 | 2.9 | -1,5 | -5,9 | -7,1 | -14,6|-10,6|-13,4| 22,6 | 50,9 | 39,2
Infor., Computers, and Commun.
Total 19,3|14,5| 128|106 94 | 97 |121|11,5|11,7| 75 | 58 | 21 | 1,4 | 30|53 |51 | 76 56 | 85| 56 | 56 | 63 | 95 | 129

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance
[ ] (Mil Milhes £ / Biions €)
I Transportes / Transports mm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacao, Informatica e Comun. / Inform., Computers and Commun.
- R Servigos R mning Services —— Saldo { Balance
2,2 r 2,2
2.1 L 2.1
2.0 L 2.0
19 19
1,8 1,8
17 17
1.6 1.6
1,5 1,5
1.4 1.4
1,3 1,3
1,2 1,2
1.1 1.1
1,0 1,0
0,9 0,9
0,8 0,8
0,7 0,7
0,6 0,6
0,5 0,5
0,4 0,4
0,3 0,3
0,2 0,2
0,1 0,1
0,0 0,0
0.1 01
0.2 0,2

Als|o|n|os| alalalslo|n[o| s |F|mAlm|a]s]als|o|n[o]s
2015 201 201 2018

] 7
2017 | | | 2018 2019
F M A M J J A s | |~ | ] F M A M A S N J
Transportes / Transports 207 | 232 | 195 | 289 | 279 | 259 | 247 | 209 | 244 | 320 | 234 | 264 | 249 | 276 | 242 | 275 | 206 | 270 | 247 | 220 | 285 | 218 | 262 | 217
391 | 513 | 840 | 960 | 883 (1.443|1.600(1.318|1.192| 677 | 678 | 451 | 478 | 654 | 845 |1.193|1.016|1.585|1.746|1.395|1.195| 670 | 682 | 473

(S [ReTib [ I IEE SO0 19 | 77 | 105 | 100 | 66 | 105 | 162 | 72 | 44 | 236 | 114 | 42 | 47 3 | 104|150 | 38 | 169 | 43 | 169 | 71 | 195 | 138 | -18
Other business services

Alm|a]a[als|o|n] | a|F|malm] s

Informacao, Informatica e Comum. /
Infor., Computers, and Commun
Restantes Servigos /
Remaining Services

Saldo / Balance 677 | 891 [1.176|1.4071.290|1.849|2.0971.634|1.508 1.304/1.131| 739 @ 851 | 972 [1.198|/1.691|1.306/2.045|2.105/1.846|1.608|1.160|1.197| 668

34 26 45 33 21 45 57 28 59 52 82 30 34 35 79 61 52 42 58 49 58 62 76 56

-5 1 -45 -23 -5 -70 -22 -32 =77 -40 -17 -90 13 -40 -86 -35 -64 -54 -20 -29 -45 -27 -35 -90

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.

14



Gabinete de Estratégia e Estudos

. - N°3/2019 -
Ministério da Economia

Estatisticas Tematicas de Conjuntura Balancas Corrente e de Capital 21 de margo de 2019
Short-term Thematic Statistics Current and Cap|ta| Accounts March, 21, 2019

6. Balanca de Rendimento Primario / Primary Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | {Mil MilhGes €/ Biflons €)
s Juros f Interest = Dividendos f Dividends
Lucras reil = { Reil L N Rem. do Trabalhof Gamp. of Employees

1 mm Cutras f Other —— Saldo / Balance aa

09 + + 09

07 + + 07

05 05

03 03
01 01
0.1 0.1
03 0.3
0.5 0.5
07 0.7
09 0.9
-1.1 -1.1
-1.3 -1.3
-1.5 1.5
A7 1.7
1.9 -1.9
21 4 41 =21

F‘MlA‘M‘JlJ‘AlS|O|N|D .I|F JlFlM‘AlM|J‘J|A|S‘O |D J|F‘M|A‘M‘J‘J‘A‘S|O‘N‘D J‘F‘M|A|M‘.I|.I|A|S O‘N|[il
2014 2016 2017 2018 19

Fante / Sowce: BAP

s s 5 3 N 8 ) 0,01 |-0,01 0,01 |0,00|0,01|0,00|0,01|0,01|0,02
Compensation of Employees

Dividendos / Dividends s 5 s s -0,18|-0,17|-0,18| 0,01 | 0,00 | 0,42 |-0,44|-1,66|-0,36|-0,13|-0,03|-0,55|-0,01|-0,02|-0,47| 0,02

s s B , s B ) s 0,02 | 0,02 0,02 0,02|0,01|0,01|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02
Reinvested Earnings

-0,10|-0,26|-0,26 |-0,28|-0,13|-0,17|-0,10|-0,16|-0,16 |-0,24 |-0,17|-0,20|-0,17|-0,21|-0,30|-0,15
s s 5 A 5 A 0,46 | 0,10 | 0,42 | 0,07 | 0,00 | 0,02 | 0,04 |-0,12| 0,06 |-0,02|-0,01|-0,02| 0,42 | 0,04 | 0,48 | 0,05
Saldo / Balance 0,06 |-0,46 -0,16-0,32|-0,23| 0,16 -0,62|-2,05|-0,56-0,48|-0,26 |-0,86| 0,17 |-0,29|-0,37|-0,15

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (% PIB/ % GDP)
. Juros f Interest I Dividendos f Dividends
Luaos rei idos / Rel L = Rem. do Trabalho / Comp. of Employees
W Ou¥os f Other —— Sakdo / Baance
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|‘|| ||‘|v
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|||| ||v

2016

||||‘| ||v ||v
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1 |||‘| ||v
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1 |||‘||||v
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1 ‘ ]
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Fonte / Source: BdP

v

[\

|||||||||v
2017
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‘-- J2oi4a] [ [ Jeoss| [ [ o6 [ ] Jeou7] ] ] Jeoss] [ [ |
(Lo o [ v [ T [ w [ v [ [ v [ ] v] ] o [ o] v [ ¢ [ o [ m ] v/ [ 1 [ 1]
Remuneragdes do Trabalho /

00 | 00 00 | 00 | 00 | 00 | 01 00 | 01 01| 01| 01 | 01 | 00 00 | 00 00 | 01 | 01 | 00 | 01 00 | 01| 00
n of Employees

Dividendos / Dividend 10 -0,6 -0.3 0,7 0,0 -2,2 -0,5 -1.2 -0,5 -2,5 0,1 -1,9 0,4 -3,5 -0,7 -0,8 -0,1 -3,1 -0,8

@ ES REE 07 07 06 0,6 0,1 0,1 01 02 | 02 | 02| 02| 02| o0 0,0 0,0 0,0 01 01 01 01 01 01 | 01| o1
Reinvested E

-1,1 0,9 -4,9 -1,4| -1,0

Juros / Interest -1.1 -1,3 -1.3 -1,2 -0,5 -0,5 -0,8 -0.6 -0,8 -0.8 -0,9 -1,2 -1,0 -0,7 -0,9 -1,9 -1,1 -0,8 -0,8 -1,2 -1,2 -08 | -1,2| -13

0,7 0,7 0,7 2,0 0,5 0,5 0,6 1,7 0,5 0,6 0,3 19 0,6 -0,1 0,4 23 0,3 -0,2 0,0 2,0 0,2 0,0 -0,1 1,9
Saldo / Balance -0,7 -2,4 -2,0 0,3 -1,2 -3,4 -1,9 -1,4 -2,0 -3,8 -1,7 -2,2 -2,6 -5,3 2,2 -0,8 -1,7 -4,8 -2,3 -1,1 -0,8 -6,4 -3,2| -1,0

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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