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Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagcdao Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

4° Trimestre de 2014 / 4th Quarter of 2014

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

2014

42.358 42.645 288 | 0,7
T

Procura Interna
Domestic Demand
Variacao /

Procura Externa Liquida /
Net Exports
Variacédo /

Change

2013 2014

2013 2014

Consumo / Consumption

Formacgéao Bruta de Capital /

- " E: tacod /E t
Gross Capital Formation xportagoes xports
Variacéao /

Importacdes / Imports
Change

Variacéao /
2014

Variagéo /
2013 2014

Variacéao /
Change

6.576 | 6.775

Consumo Privado /
Private Consumption
Variagéo /

1
Consumo Publico /
Public Consumption

Bens / Goods

Servigos / Services Bens /Goods Servigos / Services
Variacéao / Variacédo / Variacéao / Variacéo / Variagao/
plokke) 2014 Change 2013 2014 Change 2014 Change 2013 2014 Change 2013 2014 Change
M€ % M€ % M€ %
. . X . 2.281 | 2.543
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %
Procura Interna
Domestic Demand

Variacao /
Change

Procura Externa Liquida /
Net Exports
Variacédo /
v Change
M€ %

Consumo / Consumption

Formacéo Bruta de Capital / = =~
Gross Capital Formation Exportagdes / Exports Importagées / Imports

Variacgéo / Variagéo /

1] v

Change
M€

6.979 | 6.775

i
Consumo Privado
Private Consumption

Variagéao /
Change i v
M€ %

1
Consumo Publico /
Public Consumption
Variagéo /
Change

8.135 | 8.118

Bens / Goods

Variagéao /
Change
M€

Variagéao /
Change 1 v
%
4.479 | 4.551

Servigos / Services

Variacgéo /
Change
M€ %

Variacgéao /
Change

Bens /Goods Servigos / Services

Variagéao /
Change v
%

Variagéao

M€ %
2.522 | 2.543
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
4° Trimestre de 2014 / 4th Quarter of 2014

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variacéao /
Change
M€

43.502 43.879 377 0,9

T

2014

Procura Interna

Domestic Demand
Variacao /
Change
[\ %

1
Procura Externa Liquida
Net Exports

Variacéao /
2013 2014 Change
M€ %

2013 2014

Consumo / Consumption

Formacgéo Bruta de Capital / =
B . E. i /E: t
Gross Capital Formation xportagoes xports
Variacao /

Importagdes / Imports
2014 Change

Variagéo / Variagao /
Change

Change
M€ %

2013 2014

Variacgéo /
2014 Change

[

Consumo Privado

Private Consumption
Variacgéo /

Change 2013 2014
M€ %

]
Consumo Puablico /
Public Consumption

Bens / Goods Servigos / Services
Variacao /

Variacgéo /
Change

2014 Change 2013 2014
M€ %

Bens / Goods Servigos / Services
2013 2014

Variacao / Variacgéao /
Change

Variagcao/
Change 2013 2014

Change

Produto Interno Bruto /
Domestic Product
Variacao /
Change
M€

Gross

I
Procura Interna /
Domestic Demand
Variacgéo /

1
Procura Externa Liquida
Net Exports
Variagéo /
Change
M€ %

e [ CRMENm 6 Formacgao Bruta de Capital /
P Gross Capital Formation

Exportagdes / Exports Importagdes / Imports
Variacéao / Variacéao /
m v Change

Variacao /
Change
% M€ %
6.887 | 6.850

Variagéao /

Consumo Privado /
Private Consumption

Consumo Puablico /
Public Consumption

Bens / Goods
Variacao /

Servigos / Services
Variacéo /

Bens / Goods Servigos / Services
Variacao / Variacéo / Variacao / Variagao/
Change 1 (\"2 Change i \ Change v Change
[\ M€
8.100 | 7.762 4.739 | 4.746 2.618 | 2.647
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
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Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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Gréfico / Graph 2.8.
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
SGI’VIQOS - pregos correntes

Services - current prices
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes

Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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UL E N | 155177/ -10,5) 6.8 | 27 | 105| 23 | 3.0 | -49 |-133/-11,0| 25,8 |-15.2|-19.6|-1455| 6.1 | 165 -47 | -18|-1,7|117| 38 | 25 | 3,0
Gross Capital Formation

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices

. Mil Mihdes € / Bsons €)
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Nota / Moete : Pregos conentes

2000] | | Jeoof | | Jeouaf [ [ Jeorf [ [ Jeoss] | [ feoad] | | |
[ Lo J v Jo fu v fm[wv [ fm[v] i Ju]m[v] ] iu]un]lv]

B bbbt el | 5.0 | 88 | 94 | 94|94 |97 92|96 89|85 82| 7.2 | 75|68 70|70 65 64 68 67|72 66|69 68
Gross Capital Formation

Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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= ||||||||‘|v I‘IIlIII|N ||||||||‘|v ||||||||‘|v I|II‘III‘I\I |||||||‘|v ||||‘|||‘|v IIII‘III‘IV|I|II‘III|N‘I‘II|III‘I\I =e
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Nota / More - Precos comentes

2000] | | Jeoiof | | Jeouaf [ [ Jeorf [ [ Jeoss] | [ feoad] | | |
[ Lo J v Jo fu v fm[wv [ fm[v] i Ju]m[v] ] iu]un]lv]

U SR NS N | 15 3| .10,1(-11,8| -7,2 | 57 | 104 | -27 | 2,9 | -47 |-12,6|-11,0| -25,7 |-15,6| -20.4|-15,0| 2.7 |-14.3| 5,6 | -1,6 | -3,8 | 11,1| 25 | 07 | 2,3
Gross Capital Formation
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5. Ramos de Atividade / Industries

Gross Value Added Structure - chain-linked volume data

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

—Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries

Energia, Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

anvaoadRR?s ENRREERE

Valo

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume

(]

Inddstria / Industry
Construgdo / Construction
Transp.. Actv. de Info e Com./ Transp.. Info. and Commun . Activ.
Outras Actividades de Servicos / Other Service Activities

-

r Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

nfmn
2005

o mlw

2006

) ufm[n
2007

|-|u\--|

2008

N||\|
2

1 ||||||||\rv||\|
009

2010

Tabela/ Table 5.1.

2011

IV|

|\||||||||v} v nfmiv
2013

2012

Gross Value Added - chain-linked volume data (millions of euros)

1wl

2014

Gross Value Added (Real)

1710 | 2120 | 3120 [ 4710 | 2721 | 2ma1 [ 3Ta1 | 4mi1 | 1ma2 [ 2ma2 | 3mi2 | 472 | 1ma3 | 2ma3 | 3713 | 4T3 | 1ma4 | 2T14 | 3714 | 424
1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14
Agricultura, Silicultura, Pescas 789 794 798 801 804 804 802 798 792 790 791 796 804 812 817 822 85 827 828 829
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1.303 1.263 1.264 1.266 1.258 1.240 1.250 1.231 1219 1221 1.222 1.222 1.232 1.234 1.252 1.256 1.254 1256 1276 1.250
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁ‘y 4.966 5094 5198 5228 5274 5203 5159 4.973 5171 5030 5.069 4.902 4.966 5061 5.090 5192 5049 5166 5161 5118
Cg’;i‘gﬁi%on 2293 2272 2262 2224 2224 2124 2083 2034 2033 1783 1726 1.678 1.605 1554 1568 1.549 1.492 1501 1.512 1.517
Comércio, Restaurantes e Hotéis
Trade, Restaurante and Hotels 7.252 7.280 7.296 7.389 7.282 7.268 7.294 7.237 7.190 7.141 7.165 7.118 7.132 7.162 7.214 7.264 7.309 7.317 7.445 7.449
Transportes e Comunicages 3.130 3.156 3.214 3.174 3.200 3.227 3.254 3.207 3.199 3.178 3.196 3.165 3.149 3.181 3.163 3.150 3.146 3.163 3.108 3.143
Transports and Communications
Atividades Financeiras € Imobiliarias 6.784 6.801 6.839 6.814 6.860 6.838 6.849 6.857 6.850 6.826 6.796 6.773 6.749 6.761 6.714 6.680 6.685 6.671 6.593 6.614
Real Estate and Financial Activities
Ogtlfesrggxi":s 12.267 12.311 12.285 12.214 12.055 11.966 11.837 11.752 11.669 11.531 11.542 11.468 11.391 11.365 11.339 11.500 11.533 11.577 11.550 11.594
Valor Acrescentado Bruto (Real) 38.783 38.979 39.157 39.111 38.957 38.670 38.528 38.088 38.123 37.499 37.507 37.121 37.028 37.129 37.156 37.414 37.293 37.477 37.475 37.514

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011

- N°1/2015 -

9 de marco de 2015
March, 9, 2015
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

- N°1/2015 -

9 de marco de 2015

1T10 | 2T10 | 3T10 | 4T10 | 1711 | 2T11 | 3T11 | 4T11 | 1712 | 2T12 | 3T12 | 4T12 | 1T13 | 2T13 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14
1Q10 | 2Q10 | 3Q10 | 4Q10 | 1Q11 | 2Q11 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14
Agricultura, Sihicultura, Pescas 14 04 15 19 19 13 06 -04 -14 -18 -15 04 15 28 34 33 25 19 14 09
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 2,9 16 -40 -38 35 -18 -11 -28 31 -16 22 -07 1,1 1,1 2,4 2,8 1,8 1,8 1,9 -0,5
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 7,9 8,5 5,2 5,6 6,2 2,2 08 -49 20 -33 -1,7 -1,4 -40 0,6 0,4 5,9 1,7 2,1 1,4 -1,4
Construgéo 77 75 55 49 30 65 -79 -86 -86 -160 -17,1 -17,5 -21,0 -129 92 -7,7 -7,1 -34 -35 -21
Construction
C$mér°'°v Restaurantes e Hotéis 4,0 4,1 2,6 2,1 0,4 -0,3 0,0 21 -13 -1,7 -18 -16 -0,8 0,3 0,7 2,0 2,5 2,2 3,2 2,6
rade, Restaurants and Hotels
Transportes e Comunicacoes 2,2 0,9 1,5 1,5 2,2 2,3 1,2 1,0 0,0 1,5 -1,8 -1,3 -16 0,1 1,1 -05 01 -06 -1,7 -0,2
Transports and Communications
Atividades Financeiras e Imobiliarias 19 19 31 22 11 05 02 06 02 02 -8 -2 -5 -0 -2 -14 -0 -1,3 -18 -10
Real Estate and Financial Activities
Outros Senigos 0,3 1,5 1,9 0,4 1,7 -28 36 -38 32 -36 25 -24 24 -14 -18 0,3 1,2 1,9 1,9 0,8
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ _ _ _ _ _
Gross Value Added (Real) 1,8 2,2 2,0 1,4 0.4 0,8 1,6 2,6 2.1 3,0 2.6 2,5 2,9 1,0 0,9 0.8 0,7 0,9 0,9 0.3
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
1710 | 2120 | 3T10 | 4120 | 2711 | 27211 | 3T11 | 4T11 | 1T12 | 2T12 | 3T12 | 4T12 | 1T13 | 2T13 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14
1Q10 | 2Q10 | 3Q10 | 4Q10 | 1Q11 | 2Q11 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14
Agricultura, Silvicultura, Pescas 00 00 00 00 00 00 00 00 00 00 00 00 00 ©01 01 01 01 00 00 00
Agriculture, Forestry and Fisheries
Energia, Géas e Saneamento o4 01 -01 01 -01 -01 00 -01 -01 -01 -01 00 0,0 0,0 0,1 0,1 0,1 0,1 0,1 0,0
Energy, Gas and Waste Management
'”%its”fr‘y 1,0 1,0 0,7 0,7 0,8 03 01 -07 -03 04 02 -02 -05 01 0,1 0,8 0,2 0,3 02 02
Construggo 05 05 -03 03 02 04 05 05 05 -09 -09 209 -11 -06 04 03 -03 -1 01 -01
Construction
Comércio, Restaurantes e Hotéis 0,7 0,7 0,5 0,4 01 01 00 -04 -02 -03 -03 -03 -02 01 0,1 0,4 0,5 0,4 0,6 0,5
Trade, Restaurants and Hotels
Transportes e Comunicagoes 02 o1 01 01 02 02 01 01 o00 01 01 01 01 00 01 00 00 00 -01 00
Transports and Communications
Atividades Financeiras e Imobiliarias 03 03 05 04 02 01 00 ©O01 OO0 OO0 01 -02 03 02 02 -03 02 02 03 -02
Real Estate and Financial Activities
Outros Senigos 0,1 0,5 0,6 o0, 05 09 -11 -12 -10 -11 -08 -07 07 -04 -05 01 0,4 0,6 0,6 0,3
Other Services
Valor Acrescentado Bruto (Real) 18 22 20 1,4 04 08 -16 -26 -21 30 -26 25 29 -10 09 08 07 09 09 03
Total Gross Value Added

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011

March, 9, 2015
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