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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts
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- 4th Quarter of 2015 -

Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagcdao Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity

(VH / y-oy change rate)
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

4° Trimestre de 2015 / 4th Quarter of 2015

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

42.389 42.932 543 1,3

T

2015

Procura Interna Procura Externa Liquida /
Domestic Demand Net Exports
Variacao / Variacéo /
2014 2015 Change

2014 2015

Consumo / Consumption

Formacgéo Bruta de Capital / = =
GrosslcapitallFormation Exportagcdes / Exports Importacdes / Imports

Variacéao / Variacéao / Variagéo / Variacéao /

2015 Change Change Change

M€ % M€ %

6.646 | 6.803

2014 2015

Consumo Privado /
Private Consumption

1
Consumo Publico /
Public Consumption
Variagéo /

Variacéao / Variacédo /
Change 2014 2015 Change 2015 Change 2014
M€ % M€ %

Bens / Goods

Servigos / Services Bens /Goods
2014 2015

Servigos / Services

Variacéao /

Variacédo / Variagao/
2015 Change 2015 Change 2014 2015 Change
M€ % M€
8.241 | 8.313 . . 2.703 | 2.704
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %
Procura Interna
Domestic Demand

Variacao /
Change

Procura Externa Liquida /
Net Exports
Variacéo /
Change

M€ %

\2

Consumo / Consumption

Formacéo Bruta de Capital / = =~
Gross Capital Formation Exportagdes / Exports Importagées / Imports
Variagao / Variag&o /
Change

Variagéao /
1] v
M€ %

Variacéao /
Change
%
6.891 | 6.803 X
i 1
Consumo Privado Consumo Publico /
Private Consumption

Public Consumption

Bens / Goods Servigos / Services Bens /Goods Servigos / Services
Variagéao / Variagéo / Variagéao / Variacgéo /
n v Change m \" Change
M€ %
28531 | 28.503

Variagéao /
Change 1 v Change
M€ %

Change v \ETEIRED
M€ % M€ %
4.707 | 4.868

8.312 | 8.313

%

M€ %
2.664 | 2.704
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
4° Trimestre de 2015 / 4th Quarter of 2015

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variagéo /
Change

2015

43.676 45.369 1.693 | 3,9
T
Procura Interna
Domestic Demand
Variacao /
Change
M€ %

1
Procura Externa Liquida
Net Exports

Variacao /
2014 2015

2014 2015 Change

Consumo / Consumption

Formacgéo Bruta de Capital /

. . Exportacdes / Exports
Gross Capital Formation P ¢ p

Importagdes / Imports
Variagéo / Variagéo / Variagé&o / Variagéo /
Change 2014 2015 Change Change 2015 Change
M€ % M€ %
[ ]
Consumo Privado Consumo Puablico /
Private Consumption

Public Consumption

Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Variacgéo / Variacgao / Variacgéo / Variacao /
2014 2015 Change 2014 2015 Change 2015
M€ %

Variacgéao /
Change 2014 2015 Change

Variagcao/
Change 2014 2015 Change
M€ % M€ %
2.794 | 2.835
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao /
Change

I
Procura Interna
Domestic Demand
Variagéo /
Change
M€ %

1
Procura Externa Liquida
Net Exports
Variagéo /
v Change

Consumo / Consumption

Formagcéo Bruta de Capital / -
Gross Capital Formation ExportagGes / Exports
Variagéao / Variacao / Variacéao /
1] v Change mn v Change 1] [\ Change
ME % M€ % ME | %
37.917 | 38.113 6.765 | 6.643 18.031 18.187 | 156 [0,9]
r

Importagdes / Imports

Variacao /
Change
M€ %

Consumo Privado /

Consumo Puablico /
Private Consumption

Public Consumption

Bens / Goods
Variacao /

Servigos / Services
Variacéao /

Bens / Goods

Variacao /
m v Change Change
M€ %

Servigos / Services
Variacéao / Variacao /
Change v

%

{1} \2 Change
M€ %

8.186 | 8.270

Variagcao/
Change

M€
5.002 | 5.162

2.780 | 2.835
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
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Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
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Goods and Services - current prices

| [ | | Mi Mihoes € / Biions €)
Exportages / Expoits —— Importagdes / Imports —— Saldo / Balance
20 T 20
19 + T 19
18 T 18
17 + T 17
16 T T 16
15 T 15
4 T T 14
12 + T 13
12 T T 12
1 T T1
10 + + 10
9 T9
8 T T8
7+ T7
6 + + 6
5 1 T5
4+ T4
3 4 3
2 4 T2
11 T1
0 0
A1+ + 1
2T T -2
3T T -3
4 + T -4
LT T 5
I‘Illlll‘l\l I‘Illlllll\l‘llll‘lllllv I‘II‘III|I\I I‘II|III|N’ I|II|III|IV I|II|II|IV I‘Illlll‘l\l I‘II‘III‘N I|II‘III‘IV
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Nota / Mote - Pregos conentes

20:.

2o00f [ [ Jeoma| | ] Jeoizf | [ Jeoas] | [ Jeoxa] | | Jroas] ] [ |
| [ o [ [ v C o o fv] e o fm v [t o fm[v] o] vV

Exportag6es / Exports 12,6 | 13,3 | 13,7 | 14,1 | 14,5| 15,0 | 15,3 | 15,5| 15,9 | 15,8 | 16,0 | 15,8 | 16,4| 16,9 | 17,0| 17,1 16,8| 17,2 | 17,5| 17,9 17,7 | 18,3 | 18,0 | 18,2

Importagées / Imports 16,0| 17,1 16,6 | 17,7 | 17,3| 17,5| 17,0| 16,2 | 16,6 | 15,8 | 16,0| 15,9 | 15,8| 16,4 | 16,7 | 16,6 | 16,9 16,9 | 17,5| 17,6 | 17,3 | 18,4 | 17,5| 17,6

Saldo / Balance -33|-39|-28|-36|-28|-24|-1,7-07|-0,7| 00 | 00 -0,1 0505|0205 -01/03)|01|03)|05)-01| 05| 0,6

Gréfico / Graph 2.8.
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
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Services - current prices
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data

- Ml Milhdes € / Bmvons €)
——Pivado / Private  —— Piblico / Publc

2 32
3+ a1
30 + 1 30
29 + + 29
28 1 1 28
27 + T 27
% + F 26
25 L 25
24 + F 24
2+ 23
2 L 22
21+ 21
20 + + 20
19 1 L 19
18 1 L 18
17 T t A7
16 T 16
15 T 15
1"+ 14
13 T 13
12 1 L 12
1T F 1

tulmlw
2012

tulmlwv
2011

tumv

tulmn
2007

1 mlw

2006 2009 2010 2013

-Iulmlw| o ww

nlnhulw‘ ' Iulm(rv’ T m

- Dados encadeados em volume - ano de efe@ncia 2011

IEZSEN I I I 7 Y S 23 I A A 71 S S S 7223 N I N
[T [ [ [V [ [ v [ T [ W[~ [ [ [ [ v [ T [ ] ]

10
9
8
i
Nota:
30,0|30,1|29,9|30,2|29,6|29,2|289|284|279)|275|27,2| 26,9 |268|270|27,1|27,4|27,4|27,5|27,9|27,9|28,1| 28,4 28,5| 28,6

Publico / Public 9,2 9,2 9,0 8,9 8,8 8,8 8,7 8,6 8,5 8,5 8,4 8,4 8,3 8,3 8,2 8,3 8,3 8,3 8,2 8,2 8,3 8,4 8,3 8,3

Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gross Capital Formation

Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Nota / More - Precos comentes
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Gross Capital Formation
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5. Ramos de Atividade / Industries

Gross Value Added Structure - chain-linked volume data

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

—Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries

Energia, Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

anvaoadRR?s ENRREERE

Valo

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
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Tabela/ Table 5.1.

2012

IV|

|\||||||||v} v nfmiv
2014

2013

Gross Value Added - chain-linked volume data (millions of euros)

1wl

2015

Gross Value Added (Real)

111 | 2111 | 3711 [ 4maa | ama2 | 212 | 3ma2 | 4mi2 | ama3 | 2ma3 | 313 | 4713 | 1714 | 2714 | 3714 | 4714 | 1715 | 2715 | 3115 | 4715
1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15
Agricultura, Silicultura, Pescas 803 804 802 799 795 794 797 803 811 819 824 827 829 834 844 858 877 891 901 906
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1252 1.237 1.249 1.240 1.246 1.249 1.235 1211 1184 1148 1144 1142 1127 1112 1109 1.078 1.073 1047 1050 1.008
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁ‘y 5288 5188 5153 4.980 5123 4.925 4.982 4.853 4.910 4.939 4.999 5154 5078 5.087 5100 5122 5064 5192 5210 5234
Cg’;i‘gﬁi%on 2229 2129 2077 2029 2012 1761 1710 1.697 1.670 1.654 1.678 1.681 1.607 1.665 1.646 1669 1724 1700 1.682 1.728
Comércio, Restaurantes e Hotéis
Trade, Restaurante and Hotels 7.280 7.275 7.287 7.239 7.222 7.205 7.213 7.204 7.275 7.335 7.374 7.454 7.490 7.530 7.626 7.660 7.732 7.795 7.853 7.866
Transportes e Comunicagdes 3.213 3.233 3.255 3.187 3.181 3.131 3.142 3.111 3.063 3.085 3.102 3.081 3.056 3.053 3.050 3.062 3.013 2996 2.985 2.969
Transports and Communications
Atividades Financeiras € Imobiliarias 6.909 6.876 6.845 6.775 6.642 6.572 6.479 6.411 6.422 6.507 6.402 6.305 6.326 6.347 6.232 6.183 6.312 6.356 6.206 6.283
Real Estate and Financial Activities
Ogtlfesrggxg’:s 12.033 11.957 11.836 11.783 11.698 11.607 11.658 11.597 11.543 11.503 11.482 11.607 11.644 11.684 11.679 11.659 11.713 11.749 11.731 11.793
Valor Acrescentado Bruto (Real) 39.007 38.697 38.505 38.033 37.920 37.245 37.215 36.888 36.879 36.989 37.005 37.250 37.158 37.312 37.285 37.291 37.509 37.727 37.709 37.787

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

- N°1/2016 -

1 de margo de 2016
March, 1, 2016

1T11 | 2T11 | 3T11 | 4T11 | 1T12 | 2T12 | 3T12 | 4T12 | 1TA3 | 2T13 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1T15 | 2T15 | 3715 | 4T15
1Q11 | 2Q11 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15
Agricultura, Sihicultura, Pescas 17 12 o6 01 -10 -12 07 04 21 31 34 29 22 19 24 37 58 68 67 56
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 40 21 -1,1  -19 -05 0,9 11 23 50 81 73 57 49 31 31 57 48 59 52 65
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 6,3 1,9 -0,5 49 -31 5,1 33 25 -4.2 0,3 0,3 6,2 3,4 3,0 2,0 06 -03 2,1 2,2 2,2
Construgéo 30 -64 -7,8 88 -98 -17,3 -17,7 -164 -17,0 -6,1 -1,8 -1,0 -3,8 0,7 -1,9 -0,7 7.3 2,1 2,1 3,5
Construction
Comeércio, Restaurantes e Hotéis 0,3 0,3 -0,1 1,9 -08 -1,0 -1,0 -05 0,7 1,8 2,2 3,5 3,0 2,7 3,4 2,8 3,2 3,5 3,0 2,7
Trade, Restaurants and Hotels
Transportes e Comunicacoes 2,5 2,4 1,3 0,6 1,0 -3.1 35 24 37 1,5 -1,3 -1,0 0,2 1,0 -1,7 06 -1,4 -1,8 2,1 -3,0
Transports and Communications
Atividades Financeiras e Imobiliarias 2,0 1,2 o1 -08 -39 -44 53 54 -33 -10 -12 -17 -15 25 27 -19 02 02 1,0 1,6
Real Estate and Financial Activities
Outros Senigos 20 29 36 -34 -28 29 -15 -16 -1,3 -09 -15 0,1 0,9 1,6 1,7 0,5 0.6 0,6 0,5 1,2
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ _ _ _ _ _
Gross Value Added (Real) 0,5 0,7 1,6 2,7 2,8 3,8 3,4 3,0 2,7 0,7 0,6 1,0 0,8 0,9 0,8 0,1 0,9 1,1 1,1 1,3
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
1mir | 2maa [ 3Tar [ 4amia [ ama2 [ 2112 [ 3112 [ 4m12 | 1Ta3 | 2123 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1115 | 2T15 | 3T15 | 4T15
1Q11 | 2011 | 3011 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15
Agricultura, Silvicultura, Pescas 0,03 002 001 000 -002 -002 -00L 00l 004 007 007 006 005 004 005 008 013 015 0,15 0,13
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento -0,13 -0,07 -0,04 -0,06 -0,02 003 -004 -007 -0,16 -0,27 -024 -0,19 -0,16 -0,09 -0,10 -0,17 -0,15 -0,18 -0,16 -0,19
Energy, Gas and Waste Management
In%itsnt?y 0,80 0,25 -0,07 -0,66 -042 -068 -045 -0,33 -0556 0,04 005 08l 046 040 0,27 -0,08 -004 028 030 0,30
ngsntsr?ﬁi?ion 0,18 0,37 -045 -050 -0,56 -0,95 -0,96 -0,87 -0,90 -0,29 -008 -0,04 -0,17 0,03 -009 -003 031 009 0,09 0,16
Comeércio, Restaurantes e Hotéis 0,05 -005 -001 -0,36 -0,15 -0,18 -0,19 -0,09 0,14 0,35 043 068 058 053 068 055 065 071 061l 055
Trade, Restaurants and Hotels
Transportes e Comunicagdes 0,20 0,19 0,11 005 -0,08 -0,26 -0,29 -020 -031 -0,12 -0,11 -0,08 -0,02 -0,09 -0,14 -0,05 -0,12 -0,15 -0,17 -0,25
Transports and Communications
Atividades Financeiras e Imobiliarias 034 0521 001 -014 -068 -078 -095 -096 -058 -0,18 -021 -0,29 -026 -043 -046 -033 -004 003 017 0,27
Real Estate and Financial Activities
Outros Senigos -0,63 -0,93 -1,14 -1,06 -0,86 -0,90 -0,46 -0,49 -041 -0,28 -047 003 0,28 049 053 014 0,19 017 0,14 0,36
Other Services
Valor Acrescentado Bruto (Real) 0,50 -0,74 -1,58 -2,74 2,79 -3,75 -3,35 -301 -2,74 -0,69 -056 098 076 087 076 011 095 1,11 1,14 1,33
Total Gross Value Added

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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