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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts

- 1° Trimestre de 2016 -
- 1st Quarter of 2016 -

Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homoéloga (%) do PIB

Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE
1° Trimestre de 2016 / 1st Quarter of 2016

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

42.612 43.001 389 0,9

T

2016

Procura Interna Procura Externa Liquida /
Domestic Demand Net Exports
Variacao / Variacéo /
2015 2016 Change

2015 2016

Consumo / Consumption

Formacgéo Bruta de Capital /
Gross Capital Formation

Exportacdes / Exports
Variacéao /

Importagdes / Imports
Variacéao / Variagéo / Variacéao /
2016 Change 2015 2016 2015 2016 Change
M€ %
6.983 | 6.940
1
Copsumo FHVEEID . 4 Cons_umo PUD“CO. 4 Bens / Goods Servigcos / Services Bens /Goods Servigcos / Services
Private Consumption Public Consumption
Variagéo / Variacéao / Variacédo / Variacéao / Variacéo / Variagao/
2015 2016 Change 2015 2016 Change 2016 Change 2015 2016 Change 2016 Change 2015 2016 Change
M€ % M€ % M€ % M€ % M€ % M€ %
28.932 8.262 | 8.335 4.719 | 4.773 2.590 | 2.635
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %

Procura Interna
Domestic Demand
Variacao /

Procura Externa Liquida /
Net Exports
Variacédo /
Change
M€ %

Consumo / Consumption

Formacéo Bruta de Capital /

Gross Capital Formation EPERERS /[P

Importagdes / Imports
Variacgéo / Variagéo / Variagéao / Variacéao /
Change Change
% %
i 1
Consumo Privado Consumo Publico
Private Consumption

Public Consumption

Bens / Goods Servigos / Services Bens /Goods Servigos / Services
Variagéao / Variagéo / Variagéao / Variacéo /
Change \"2 I Change
% M€ %

Variagéo / VEUELES
v Change &

M€ %
4.869 | 4.773

8.310 | 8.335

Change

2.706 | 2.635
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE

1° Trimestre de 2016 / 1st Quarter of 2016

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change

Produto Interno Bruto / Gross
Domestic Product

Variagéo /
2016 Change

44.277 45.749 1.472 | 3,3
T

1
Procura Interna Procura Externa Liquida
Domestic Demand Net Exports
Variacao / Variacao /
2015 2016 Change 2015 2016 Change
M€ %

Formacgéo Bruta de Capital /

Consumo / Consumption . .
P Gross Capital Formation

Exportacdes / Exports Importagdes / Imports

Variagé&o / Variagéo / Variagé&o / Variagéo /
Change 2015 2016 Change Change 2016 Change
%

[ ]
Co_nsumo FIEED . Cons_umo PUb“CO_ b Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Private Consumption Public Consumption
Variagéo /
2015 2016 Change

Variacao / Variacgéo / Variacao / Variacgéao / Variagcao/
2015 2016 Change 2016 Change 2015 2016 Change Change 2015 2016 Change
M€ % M€ %

Produto Interno Bruto / Gross
Domestic Product
Variacao /
Change
M€

I 1
Procura Interna Procura Externa Liquida
Domestic Demand Net Exports
Variagéo / Variagéo /
Change Change
M€ % M€ %

Formagé&o Bruta de Capital /

Consumo / Consumption -
- L L Gross Capital Formation

Exportagdes / Exports Importagdes / Imports

Variagéao / Variacao / Variacéao / Variacao /
v I Change Change
M€ % M€ %

38.076 | 38.514

Comsume FIEED 4 Consime Fublee 4 Bens / Goods Servigos / Services Bens / Goods Servicos / Services
Private Consumption Public Consumption

Variacao / Variacéao / Variacao / Variacéao / Variacao / Variagao/

Change (\"2 I Change v
M€ [\ %
8.243 | 8.327 5.162 | 5.070 2.835 | 2.807

Change Change
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
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Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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Gréfico / Graph 2.8.
Bens e Servicgos - pregos correntes
Goods and Services - current prices
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices
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Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
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Grafico / Graph 2.12.
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2. Comércio Internacional / International Trade
Grafico / Graph 2.13.
Termos de Troca
Terms of Trade
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Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagfes e Importagdes - Total
Terms of Trade and Exports and Imports Prices - Total
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|||||||||w‘|‘||||||‘|v I‘II‘II|N ||||||||‘|v |‘||||||‘|v 1

2012 2013 2014 2015 201

Importacgées / Imports 50| 70|97 80|64 | 47|17 04| 11| 13 -1,2 |-32|-32|-30-29|-16|-15|-24|-46|-29 | -47|-44| -43

Termos de Troca /
Terms of Trade
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Fonte / Source: Célculos GEE com base em dados do INE / GEE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gross Capital Formation

Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Nota / More - Precos comentes
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Gross Capital Formation
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5. Ramos de Atividade / Industries

Gross Value Added Structure - chain-linked volume data

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

—Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries

Energia, Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

anvaoadRR?s ENRREERE

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
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Tabela/ Table 5.1.

| v

ufme| o Tu]
2013

2014

Gross Value Added - chain-linked volume data (millions of euros)

1 ||||\|vlﬂ|
2015 16

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

Gross Value Added (Real)

2111 | 3ma1 | 4111 | 1m12 | 2112 | 3112 | 4112 | 1T13 | 2713 | 3T13 | 4113 | 1T14 | 2714 | 3T14 | 4714 | 1115 | 2715 | 3715 | 4715 | 1716
2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16
Agricultura, Silicultura, Pescas 804 802 800 795 794 797 803 811 819 824 827 830 835 844 86 873 887 901 914 927
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1.237 1.249 1240 1.246 1.249 1.235 1.211 1.184 1.148 1.144 1.142 1127 1.112 1.109 1.078 1.073 1.047 1.050 1.008 1.047
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁ‘y 5188 5.153 4.980 5.123 4.925 4.982 4.853 4.910 4.939 4.999 5154 5078 5087 5.100 5122 5064 5192 5210 5226 5.063
Cg’;i‘gﬁi%on 2129 2.077 2.029 2012 1761 1710 1.697 1.670 1.654 1.678 1.681 1.607 1.665 1.646 1.669 1.724 1700 1.682 1.734 1675
Comércio, Restaurantes e Hotéis
Trade, Restaurante and Hotels 7.275 7.287 7.239 7.222 7.205 7.213 7.204 7.275 7.335 7.374 7.454 7.490 7.530 7.626 7.660 7.732 7.795 7.853 7.867 7.977
Transportes e Comunicagdes 3.233 3.255 3.187 3.181 3.131 3.142 3.111 3.063 3.085 3.102 3.081 3.056 3.053 3.050 3.062 3.013 2996 2985 2969 2.957
Transports and Communications
Atividades Financeiras € Imobiliarias 6.876 6.845 6.775 6.642 6.572 6.479 6.411 6.423 6.507 6.402 6.304 6.325 6.346 6.233 6.185 6.317 6.360 6.296 6.271 6.238
Real Estate and Financial Activities
Ogtlfesrggxi":s 11.957 11.836 11.783 11.699 11.607 11.658 11.597 11.542 11.502 11.482 11.608 11.647 11.686 11.678 11.655 11.706 11.740 11.724 11.791 11.812
Valor Acrescentado Bruto (Real) 38.607 38.505 38.033 37.920 37.245 37.215 36.888 36.878 36.988 37.005 37.252 37.160 37.314 37.285 37.287 37.501 37.718 37.702 37.780 37.697

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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5. Ramos de Atividade / Industries
Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)
2T11 | 3T11 | 4T11 | 1T12 | 2712 | 3T12 | 4T12 | 1T13 | 2T13 | 3T13 | 4T13 | 1T14 | 2714 | 3T14 | 4T14 | 1T15 | 2T15 | 3T15 | 4T15 | 1T16
2Q11 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16
Agricultura, Sihicultura, Pescas 12 o6 01 -10 -12 07 04 20 31 34 30 24 20 24 34 51 62 68 68 63
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 21 -11 -1,9 -05 0,9 11 23 50 81 -73 57 -49 31 -31 57 -48 59 52 65 -24
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 1,9 0,5  -4,9 3,1 5,1 -3,3 25  -472 0,3 0,3 6,2 3,4 3,0 2,0 -0,6 -0,3 2,1 2,2 2,0 0,0
Construgéo 6,4 -78 -88 98 -17,3 -17,7 -16,4 -17,0 -6,1 1,8 -1,0 -3.8 0,7 1,9 -0,7 7.3 2,1 2,1 3,9 -2,8
Construction
Comeércio, Restaurantes e Hotéis 03 -01 -1,9 08 -1,0 -1,0 -0,5 0,7 1,8 2,2 3,5 3,0 2,7 3,4 2,8 3,2 3,5 3,0 2,7 3,2
Trade, Restaurants and Hotels
Transportes e Comunicacoes 2,4 1,3 0,6 1,0 -31 -3,5 2,4  -37 -1,5 1,3 -1,0 -0,2 1,0 1,7 -0,6 1,4 1,9 21 30 -1,8
Transports and Communications
Atividades Financeiras e Imobiliarias 1,2 o1 -08 -39 -44 53 54 -33 -10 -12 -1,7 -5 225 -27 -19 -01 0,2 1,0 1,4 1,3
Real Estate and Financial Activities
Outros Senigos 29 36 34 28 29 -15 -16 -1,3 -09 -15 0,1 0,9 1,6 1,7 0.4 0,5 0,5 0,4 1,2 0,9
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ _ _ _ _ _
Gross Value Added (Real) 0,7 1,6 2,7 2,8 3,8 3,4 3,0 2,7 0,7 0,6 1,0 0,8 0,9 0,8 0,1 0,9 1,1 1,1 1,3 0,5
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
2T11 [ 3mi1 | 4Taa [ ama2 | 2m12 [ 3112 | 4112 | 1T13 | 2713 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1715 | 2715 | 3T15 | 4T15 | 1T16
2Q11 | 3011 | 4011 | 1012 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16
Agricultura, Silicultura, Pescas 0,02 001 000 -002 -002 -00L 00l 004 007 007 007 005 005 005 008 011 014 015 016 0,15
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento -0,07 -0,04 -006 -0,02 0,03 -004 -007 -016 -0,27 -0,24 -0,19 -0,16 -0,09 -0,10 -0,17 -0,15 -0,18 -0,16 -0,19 -0,07
Energy, Gas and Waste Management
'”ﬂléitsf'tar‘y 0,25 -0,07 -0,66 -0,42 -0,68 -045 -0,33 -056 004 005 08l 046 040 027 -008 -004 028 030 028 0,00
ngsntsr?ﬁi?ion 0,37 045 -050 -056 -0,95 -0,96 -087 -090 -0,29 -0,08 -004 -0,17 003 -0,09 -003 031 009 009 017 -0,13
Comeércio, Restaurantes e Hotéis 0,056 -0,01 -03 -0,15 -0,18 -0,19 -0,09 0,14 035 043 068 058 053 068 055 065 071 061 055 0,65
Trade, Restaurants and Hotels
Transportes e Comunicagdes 019 0,11 0,05 -008 -026 -029 -020 -031 -012 -0,11 -008 -002 -009 -0,14 -005 -0,12 -0,15 -0,17 -0,25 -0,15
Transports and Communications
Atividades Financeiras e Imobiliarias 021 001 -014 -068 -0,78 -0,95 -095 -058 -0,17 -0,21 -0,29 -0,26 -0,44 -0,46 -0,32 -0,02 0,04 017 023 -0,21
Real Estate and Financial Activities
Outros Senigos -0,93 -1,14 -1,06 -0,86 -0,90 -0,46 -0,49 -041 -0,28 -0,47 0,03 028 050 053 013 016 0,14 012 0,36 0,28
Other Services
Valor Acrescentado Bruto (Real) 0,74 -1,58 -2,74 279 -375 -3,35 -301 -275 -069 -056 099 076 088 0,75 0,10 0,92 1,08 1,12 1,32 0,52
Total Gross Value Added

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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