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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagcdao Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE
1° Trimestre de 2017 / 1st Quarter of 2017

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change

2017

43.104 44.315
1
Procura Interna Procura Externa Liquida /
Domestic Demand Net Exports
Variacao / Variacédo /
2016 iokivg 2017 Change

Consumo / Consumption

Formagéo Bruta de Capital / = =

Gross Capital Formation ExportacSes/IExports Importacdes / Imports
Variagéo / Variagao /
2017 Change

Variagéo /
2016 2017

Variacéao /

6.729 | 7.103

Consumo Privado /
Private Consumption

Variagéo /
Change 2016 2017

1
Consumo Publico /
Public Consumption
Variacédo / Variacédo /
Change

Bens /Goods

Servigos / Services Bens /Goods
2016 2017

Servigos / Services

Variacéao / Variacédo /
2017 Change 2016 2017 Change

Variagao/
2016 2017 Change

M€ %
. . . . . . 2.599 | 2.868
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto

/ Gross
Domestic Product

Variacao
M€ %
Procura Interna

Domestic Demand
Variacao /

Procura Externa Liquida /
Net Exports
Variacéo /
M€ %

Consumo / Consumption

Formacéo Bruta de Capital /

Gross Capital Formation EPEREES /[F{Heis

Importagdes / Imports
Variacéo / Variagéo / Variagéao / Variacéao /
Change Change
M€
i
Consumo Privado

1
Consumo Publico /

Private Consumption Public Consumption

Variagao /
Change \"2 I
%

Bens / Goods Servigos / Services
Variagéo /

Variagéao /
Change

Bens /Goods

Servigos / Services
Variacgéo /

Change \"2
%

Variagao / varlag&o
Change Change
% M€ % M€ %
8.338 | 8.337 5.267 | 5.414 2.892 | 2.868
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
1° Trimestre de 2017 / 1st Quarter of 2017

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variacéao /
Change

2017

45.814 47.374 1.560 | 3.4
T
Procura Interna
Domestic Demand
Variacao /
Change
M€ %

1
Procura Externa Liquida
Net Exports

Variacéao /
2016 2017

2016 2017 Change

Consumo / Consumption

Formacgédo Bruta de Capital /

. . Exportacdes / Exports
Gross Capital Formation P ¢ p

Importagdes / Imports
Variacao / Variagéo / Variacao / Variacgéo /
Change 2016 2017 Change Change 2017
M€ %
[
Consumo Privado

]
Consumo Puablico /
Public Consumption

Private Consumption
Variacgéao /
Change 2016 2017

Bens / Goods Servigos / Services
Variacao / Variacgéao /
Change 2017

Bens / Goods Servigos / Services
2016 2017

Variacao / Variacgéao /
Change 2016 2017 Change

Variagcao/
Change 2016 2017 Change
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variagcao /
Change

I
Procura Interna /
Domestic Demand
Variacgéo /

1
Procura Externa Liquida

Net Exports
Variagéo /
Change Change
M€ % [\ %
Consumo / Consumption Fcg:‘;zzagai:tuarla':%eng;ﬁ’::l b Exportagdes / Exports Importagdes / Imports
Variagéao / Variacéao / Variacéao / Variacao /
v I Change v Change Change [\ 1 Change
M€ % % % [\ %
[ 30.311 [ 39.624 | 313 [08] 7.229 [ 7.191
Co_nsumo FIEED . 4 Cons_umo PUb“CO_ 4 Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Private Consumption Public Consumption
Variacao / Variacéo / Variacao / Variacéao / Variacao / Variagao/
Change \" I Change v Change Change
M€ M€ %
8.408 | 8.346 5.572 | 5.780 3.080 | 3.083
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2. Comércio Internacional / International Trade
Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Exportagdes / Exports 15,1 | 15,2 | 15,5 | 15,7 | 15,6 | 15,6 | 15,5| 16,1 | 16,8 | 16,8| 17,12 | 16,8 | 17,3 | 17,5| 18,1 18,1 | 18,6 | 18,5| 18,8 | 18,8 | 19,0 | 19,5 | 20,0 | 20,6
Importagdes / Imports 17,3 | 16,9 | 16,3 | 16,4 | 15,6 | 15,8 | 15,8 | 15,8 | 16,7 | 17,2 | 17,0 | 17,5 | 17,6| 18,2| 18,5| 18,9| 19,9 | 19,4 | 19,6 | 19,8 | 20,2 | 20,1 | 21,1 | 21,4
Saldo / Balance -2,2|-1,7|-0,7|-0,7| 0,0 | -0,2| -0,3| 0,3 0,1 -0,2| 0,1 -0,7 -0,2|-07|-04|-07|-12|-09|-08|-10)|-12|-0,7|-1,1 | -0,7
Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
--- {VH ! y-o-y change raie)
—— Exportagdes / Expoits —— Importagdes / Imports
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota! Dados endadeados em vodlume ~ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
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2. Comércio Internacional / International Trade
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes
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Despesas de Consumo Final - pre¢cos correntes
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data

HEE (VH / y-o-y change rate)
1% 16
"+ 14
2+

0 T T T T
2 __
4 4
% P %
4‘ B
-10 T -10
-12 -12
-14 -14
-16 -16
-18 -18
20 - -20
22 1 22
24 - 24
26 + -26
II‘III|IV I‘Illll‘l\l I|II‘III|IV I|II|III‘IV I|II‘II‘I\I Illl‘lll‘l\l I‘Illlll‘l\l I|II|II|IV I|II|III‘IV I|II‘III‘I\ILI
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 1

poni| | (o] | | Jes| | | feow| | | Joows| | | fais| | | ooy
IS AN 2 AT T A N A S T A 0 A

U C NSO | 15 5| .117| 26,3 -18.1| 23,7| -18,7| -10,6|-18.0) -1,6 | 0,2 | 07 | 134 | 22 | 1.7 | 37 | 01| 97 31|60 |-21|22|-18| 36 | 55
Gross Capital Formation
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gross Capital Formation

Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Nota / More - Precos comentes
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5. Ramos de Atividade / Industries

— Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries
Energia, Agua e Saneamento / Energy, Water and Sewage

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data

Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

Inddstria / Industry

Construgdo / Construction

Transp.. Actv. de Info e Com./ Transp.. Info. and Commun . Activ.
Outras Actividades de Servicos / Other Service Activities

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

Tabela/ Table 5.1.

Gross Value Added - chain-linked volume data (millions of euros)
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 1

2112 | 3T12 | 4m12 | 1723 | 2Ta3 | 3T13 | 4713 | 1T14 | 2114 | 3T14 | 4114 | 1ma5 | 2115 | 3715 | 4715 | 1T16 | 2Ti6 | 3716 | 4T16 | 1T17
2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17
Agricultura, Silicultura, Pescas 793 797 806 817 824 823 816 802 798 805 823 852 87 870 80 839 82 810 805 806
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1249 1235 1211 1170 1135 1.155 1.159 1.161 1169 1169 1170 1.147 1.122 1125 1.122 1.146 1147 1173 1179 1.166
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁy 4.925 4.982 4.853 4.896 4.917 5004 5185 5084 5086 5158 5191 5104 5221 5277 5318 5142 5177 5351 5393 5374
Cg’;i‘gﬁi%on 1.761 1710 1.697 1.701 1687 1.670 1.625 1558 1542 1519 1500 1572 1.518 1.499 1533 1519 1469 1.460 1558 1.632
Comércio, Restaurantes e Hotéis
Trade, Restaurante and Hotels 7.206 7.213 7.203 7.242 7.331 7.385 7.480 7.540 7.629 7.734 7.798 7.866 7.940 7.977 8031 8.129 8155 8237 8.380 8.380
Transportes e Comunicagdes 3132 3.142 3110 3.072 3.089 3.091 3.079 3.017 3.012 2979 3.001 2.960 2.982 2946 2936 2.921 2923 3.003 3.063 3.007
Transports and Communications
Atividades Financeiras € Imobiliarias 6.570 6.479 6.416 6.433 6513 6.401 6.290 6.291 6.283 6.147 6.071 6.217 6.234 6.175 6.075 6.096 6.070 6.080 6.026 6.067
Real Estate and Financial Activities
Ogtlﬁ);ggxii 11.602 11.659 11.608 11.548 11.522 11.463 11.602 11.667 11.741 11.679 11.643 11.729 11.790 11.762 11.871 11.902 11.993 11.831 11.926 12.069
Valor Acrescentado Bruto (Real) 37.237 37.216 36.903 36.878 37.017 36.992 37.236 37.119 37.261 37.190 37.198 37.446 37.673 37.630 37.746 37.694 37.757 37.946 38.329 38.500
Gross Value Added (Real)

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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5. Ramos de Atividade / Industries
Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)
2T12 | 3T12 | 4T12 | 1T13 | 2713 | 3T13 | 4T13 | 1T14 | 2714 | 3T14 | 4T14 | 1T15 | 2715 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17
2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17
Agricultura, Silvicultura, Pescas 14 07 o08 30 39 33 13 -19 31 -22 08 63 86 80 45 -15 -52 68 -64 -40
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1,0 1,1 23 62 91 -65 -43 -07 3,0 1,2 0,9 1,2 41 37 -40 01 2,3 4,2 51 1,8
Energy, Gas and Waste Management
|nﬂ%itsnt?y 51 33 -26 44 02 04 6,8 3,8 3,4 3,1 0,1 0,4 2,6 2,3 2,4 08 08 14 1,4 4,5
Construgéo -17,3  -17,7 -16,4 -154 -4,2 -2,3 4,2 -84 -86 9,0 -7,7 0,8 1,5 -1,4 2,2 3,3  -372 -2,6 1,6 7.4
Construction
Comercio, Restaurantes e Hotéis 09 -1,0 -05 03 1,7 2,4 3,8 4,1 4,1 4,7 4,3 4,3 4,1 3,1 3,0 3,3 2,7 3,3 4,3 3,1
Trade, Restaurants and Hotels
Transportes e Comunicacoes 3,1 35 24 34 -14 -16 1,0 -1,8 -25 36 -25 -1,9 1,0 11 2,2 1,3 2,0 1,9 4,3 2,9
Transports and Communications
Atividades Financeiras e Imobiliarias 45 53 53 -31 09 -12 20 -22 35 -40 -35 -1,2 -08 05 01 -19 -26 -15 -08 -05
Real Estate and Financial Activities
Outros Senigos 30 -15 -14 -1,2 -07 -1,7 -01 1,0 1,9 1,9 0,4 0,5 0.4 0,7 2,0 1,5 1,7 0,6 0,5 1,4
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ _ _
Gross Value Added (Real) 3,8 3,3 3,0 2,7 0,6 06 0,9 0,7 0,7 0,5 01 09 1,1 1,2 1,5 0,7 0,2 0,8 1,5 2,1
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
2T12 | 3T12 | 4112 | 1T13 | 2713 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1T15 | 2T15 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17
2012 | 3012 | 4012 | 1013 | 2013 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17
Agricultura, Silicultura, Pescas 0,03 00l 002 006 008 007 003 -004 -007 -005 002 014 018 0,17 010 -0,03 -0,12 -0,16 -0,15 -0,09
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 0,03 -004 -008 -0,20 -031 -0,21 -0,14 -0,02 0,09 0,04 003 -004 -013 -0,12 -0,13 000 0,07 0,13 0,15 0,05
Energy, Gas and Waste Management
'”%itsﬂtér‘y 0,68 -0,45 -0,3¢ -0,60 -0,02 006 09 051 046 042 002 005 03 032 034 010 -012 020 0,20 0,61
ngsntsr?ﬁi?ion 095 -09 -088 -082 -020 -011 -0,19 -0,39 -0,39 -0,41 -0,33 0,04 -0,06 -0,06 0,09 -0,14 -0,13 -0,10 0,07 0,30
Comeércio, Restaurantes e Hotéis 0,18 -0,19 -0,10 0,05 034 046 075 081l 08 094 08 08 083 065 063 070 057 069 092 067
Trade, Restaurants and Hotels
Transportes e Comunicagdes 0,26 029 -020 -029 -011 -0,14 -0,08 -0,15 -0,21 -0,30 -0,21 -0,15 -0,08 -0,09 -0,18 -0,10 -0,16 0,15 0,34 0,23
Transports and Communications
Atividades Financeiras e Imobiliarias 0,79 -09 -094 -055 -0,15 -021 -0,34 -0,39 -0,62 -069 -059 -0,20 -0,13 0,07 0,01 -0,32 -043 -025 -0,13 -0,08
Real Estate and Financial Activities
Outros Senigos 092 -0,46 -045 -038 -0,22 -053 -002 032 059 058 011 017 013 0,22 061 046 054 0,18 0,15 0,44
Other Services
Valor Acrescentado Bruto (Real) 3,78 -335 -296 -272 -059 -060 0,90 065 066 053 -010 088 1,11 1,18 1,47 066 0,22 0,84 1,55 2,14
Total Gross Value Added
Nota: Dados encadeados em wolume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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