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1. Conjuntura Internacional / International Economic Situation

- N° 31/2020 -

31 de julho de 2020
July, 31, 2020

- Previsdes de Crescimento Econdmico / Economic Growth Forecasts

Quadro / Table 1.1.
Previsdes de Crescimento da Economia Mundial

World Growth Forecasts

2019 2020 2021
ocoE SV cE BM oCoE S V] cE BM OCE SV cE BM
CECD IMF EC WwB CECD IMF EC wB CECD IMF EC wB
jur20 | jun20 ju-20 jur20 [ jur20 | jur20 ju-20 jur20 | jur20 | jun20 ju-20 jun20
Jun-20 Jun-20 Jul-20 Jun-20 Jun-20 Jun-20 Jul-20 Jun-20 Jun-20 Jun-20 Jul-20 Jun-20
MUNDO ©) - ©) (©)
27 29 29 24 -6,0 -4,9 35 52 52 54 5,2 42
e _ _ _ - _ _ _ _ _ _
1,7 7.5 48
UE27
BU-27 B B 1.5 B B B 83 B B B 58 B
ZONA BURO ¥ ~ ¥
1,3 1,3 1,3 1,2 9,1 10,2 87 o1 6,5 6,0 6,1 45
ESPANHA
SPAIN 20 20 20 - -11,1 -12,8 -10,9 - 75 6,3 7,1 -
ALEMANHA
CERMANY 0,6 0,6 0,6 - -6,6 -7.8 -6,3 - 58 54 53 -
FRANCA _ ~ ~ ~ _ _
FRANCE 15 15 15 11,4 12,5 10,6 7.7 73 7,6
MALIA _ ~ ~ ~ _ _
ALY 03 03 03 11,3 12,8 11,2 7.7 6,3 6,1
IRLANDA
IRELAND 55 - 55 - 68 - 85 - 48 - 63 -
HOLANDA 18 _ 17 _ 80 _ 68 _ 6,6 _ 46 _
NETHERLANDS
GREAA
19 19 8,0 9,0 45 6,0
REINO UNIDO
UNITED KINGDOM 14 14 15 - 1.5 -102 97 - 20 63 60 -
BUA 23 23 239 23 7.3 80 659 61 41 45  49© 40
JAPAO
7 07 © 07 -6,0 8 50@ 1 1 4 © 5
JAPAN o, , o7 ), X 5, 50 -6, 2, 2, 27 2,
CHNA
1 1 © 1 2,6 o) © o 8 2 © 9
CHINA 6, 6, 6,1 6, 2, 1 10 1, 6, 8, 7.8 6,
INDIA @) 42 42 53© 42 37 45 1,1@ 32 7,9 6,0 67© 31
INDIA @
BRASIL ©) - K r ©) ()
BRAZIL 11 11 11 11 7,4 9,1 5,2 80 4,2 3,6 19 22
RUSSIA _ © _ © - ©
N 13 1,3 13 66 50 60 41 16 27
ANGCOLA _ _ _ _ _ _ _ _ _
-09 -4,0 31
NMOCAVBIQUE _ _ _ _ _ _ _ _ _
MOZAVBIQUE 22 13 36

Fontes: Comissao Buropeia (CB), Suntmer Buropean Econanric Forecast Interim, O7/07/2020; Organizacao para a Gooperacdo e Desernovimerto
Econdmico (OCDE), Econaric Outlook (cen&nio para um surto da pandemia), 10/06/2020; Banco Mundid (BM), Gadbal Econarric Praspects,

09/06/2020; Fundo Monet&io Intemaciona (FM), Warld Economic Qutlook Update, 24/06/2020

(@ Anos econaricos diferertes dos anos civs. Bx: 2017 = 2016/17
(©) Gomissao Buropeia (CE), Spring Burgpean Econorric Forecast, 06/05/2020

Sources: Buropean Commission (EC), Summer Buropean Economic Forecast, 07/07/2020; Organisation for BEconomic Co-operation and
Development (OECD), Economic Qutlook (one-hit scenario), 10/06/2020; World Bank (WB), Qobal BEconomic Prospects, 09/06/2020; Internacional

Monetary Fund (IMF), World Economic Qutlook Update , 24/06/2020

(@) Different financial years of the calendar years. Example: 2017 =2016/17
(c) BEuropean Commission (EC), Soring BEuropean Economic Forecast, 06/05/2020
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1. Conjuntura Internacional / International Economic Situation

- Indicadores Avancados da UE28 e Zona Euro e Comércio Mundial
- Advanced Indicators for EU28 and Euro Area and World Trade

Quadro / Table 1.2.
Indicadores Avancados para UE28 e Zona Euro
Advanced Indicators for EU28 and Euro Area

Indicadores Avangados Forte Unidede 2119 319 4T9 120 2120 mer-20 ar-20 mei-20 jun20 ju-20
Advanced Indicators Source Unit 2Q19 3Q19 4Q19 1Q20 2Qr0 mar-20 Apr-20 May-20 jun-20 jul-20
Uhido Buropeia (UE 28)
European Union (BJ- 28)
Indicador de Sertimento Econdnricc (o5 SRE
104,0 1 38 1000 5 A6 8 7 749 38
Econormic Sentiment Indicator EC Balances / 3VIMA ' 1w, 100, d &, , 63, 66, , a1,
Indstria (o5 SRE
37 8 6 -7.9 27,0 -10,7 3 27,3 214 -157
Industry EC Balances / 3VIVA 3 A 8 " ! 10, 2, g 2, 15
Senicos (o5 SRE
7 98 97 5 -390 -18 -385 3 -3H2 26,1
Services EC Balances / 3VIVA 1. ’ g 6 ®, 1 3B, 43 35, 25,
Qonsumidores (o5 SRE
Consumers EC Balances /3VIVA 62 59 67 <78 190 | -104 20 195 -156 156
Qomércio a Retalho (o5 SRE
Retail Trade EC Balances / 3VIVA ar 11 a9 13 A3 64 1 B4 185 139
Qorstrugio fo 3 SRE
Construction EC Balances / 3VIVA 57 37 37 30 74 08 -186 -196 -140 -143
indice de Produgo Industria WH
Industry Production Index FLrostat y-oy 06 A2 A8 52 121 29 04
! Eurostat VH 16 12 13 15 06 11 06 05 07
HCP y-0y
Taxade Deserrprego
Eurostat % 7 7 6 5 9 5 7 70 71
Unemployment Rate ° 6 6, 6, 6, 6, 6, 6
Zona Euro
EuroArea
Indicador de Sentimento Econdmicc CE SRE
Economic Sentiment Indiicator EC Balances /3VIVA 1weg 10 106 101 B4 K2 64,8 67,5 758 &3
Indstria CE SRE
Industry EC Balances / 3VIVA 40 1 92 81 Zr2 -2 5 215 -21,6 -162
Senicos CE SRE
7 97 98 6 -392 23 -386 6 -3B5 26,1
Services EC Balances / 3VIVA 1. ’ ’ & ®, 2 3, 43 35, 25,
Consumidores CcE SRE
-70 8 -7,6 38 -185 11,6 2,0 -188 -147 -150
Consumer EC Balances / 3VIVA ’ 6 ' 8 18, 1, 2, 18, , 15,
Comércio a Retalho CE SRE
6 1 1 30 264 6 -301 2,8 -194 -153
Retail Trade EC Balances / 3VIVA 0 o 0 3 26, 8 0, ) 19, 15,
Qorstrugio e SRE
72 1 49 45 -150 3 -16,1 17,3 -11.6 -12.6
Construction EC Balances / 3VIMA ’ 5 ' g 15 2 16, ) 11, 12,
Indicador Gompdsito Avangado OCDE WVH
-13 13 12 12 1,2 28 9 0 25
Conposite Leading Indicator CECD y-oy 1 L 1, 1 1 2, 6, 5, 2,
indicede 20 Industrid WH
02 a2 ProdligeD Indd st Evrostat 04 01 09 10 09 | 148 %45  -48
Industry Production y-oy
IHPC WH
BEurostat 15 14 14 12 11 07 03 01 03
HCP y-0y
Taxade Desenprego Eurostat % 77 7,6 7,6 75 75 72 75 77 7.8
Unemployment Rate




Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

- N° 31/2020 -

31 de julho de 2020
July, 31, 2020

1. Conjuntura Internacional / International Economic Situation

- Comércio Mundial / World Trade

Quadro / Table 1.3.
Comércio Mundial

World Trade
2019 2020 2021
[=\V/ | (@ = BM =\ | (@ = BM =\ (@ = BM
IMF EC WwB IMF BEC wB IMF~ BEC WwB
jur20 | Ma-20 | jur20 | jJur20 | ME-20 | jJur20 | jur20 | TE-20 | jJur20
Jun-20 | May-20 | Jun-20 | Jun-20 | May-20 | Jurn-20 | Jun-20 | May-20 | Jun-20
- Grescimento real do Com. Mundial (29
- World Trade VVolume (29
Imp.+ Exp.de bens e servicos _ . _ _ -
. : cervicas 0,9 o8 11,9 134 80 53
Economias Avancadas _ _ _ _ _ - -
Advanced Economies 15 134 »2
Economias Emergertes _ _ _ _ _ _
Ging EG o o1 7.2 9,4
Inmp. de bens e servicos _ _ _ _ - - -
Imp. goods and services 11 1.0 5
E:o’\orna:(ﬁ;_fr@ecbfs _ 1,7 _ - 12,3 - - 90 -
Economias Emergertes _ _ _ _ _ _
Emerging Economies ©1 84 46
Exp. de bens e servicos _ _ _ _ - - -
BE. goods and services 11 1.9 4
E:o’\orna:(ﬁ;_fr@ecbfs _ 1,5 _ - 12,7 - - 84 -
Economias Emergertes _ _ _ _ _ _ -
Emerging Economies o4 10,2 53

Fotes: CE - Ganrmissao Bugpeia, Spring Buropean Econanric Farecast, O6/05/2020;, FAVI: WWorld Economic Qutllook Update,
24/06/2020; Banco Mundia (BM), Aabal Econaric Prospects, O9Y06/2020

Sources: EC- Buropean Commission, Spring Buropean Economic Forecast, 06/05/2020; IME World Economic Qutlook Update,
24/06/2020; World Bank (\WB), obal Economic Prospects, 09/06/2020
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e PrevisGes Macroeconomicas
EUA, Reino Unido e Japéao

- Main Macroeconomic Indicators and Forecasts

USA, United Kingdom and Japan

Quadro / Table 1.4.
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

2019 2020 2021
[=\V/ | OCDE CcE = \V/] OCDE (@ = [=\V/ | OCDE (@ =
/ IV (@ =@ D] EeC INMF— oD | =@ [\ == OECD BEC
abr-20 ju20 mai-20 alor-20 jun20 mai-20 alor-20 ju20 mai-20
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 Apr-20 Jun-20 NMay-20
PIB (Taxxa de crescimerto real, 29 @ C] = @
K or hrate, 99 23 23 23 8,0 7.3 6,5 4,5 4,1 4,9
-Consuno Privedo
-Private Consunption - 26 26 - -8 22 - 6.2 21
-Consuno Pddlico
-Public Consumption - 1.8 1.8 - 23 17 - 1.3 0.6
-Fommacao Bruta de Cpoital Fixo _ _ _
-Gross Fixed Capital Formation 18 18 82 11 32 11
-BExportactes Berns e Senicos _ _ _ —
-Bxports of goods and Services 0.0 ° 10,2 15 36 1.6
-Inportactes Bers e Senicos _ _ _ _
-Imports of goods and Services 1 1.0 10 20 &7 18
Contributo procura exterma licuida o PIB _ _ _
Net external dermand contribution to GDP 01 11 03 o1 05 o1
IPC V) 8 - s 6 - o5 2 - 5
P oD 1, a1, O, 2 1,
Taxa de Desenprego (26 da pop ative)
o  ©oof | r force) 37 37 37 10,4 11.3 9,2 9,1 85 7.6
Saldo Adbal do SPA (4PIB) - - ~ ~ ~ ~
Hscal Bal o @6 58 7,3 7,2 15,4 15 17,8 8,6 10,5 385
Dihida Bruta do SPA (26 PIB)
= or Sos= @6 109,0 108,5 106,6 131,21 1288 130,6 131.9 13,1 131
Balanca Corerte (26 PIB) _- - - _ _ _ - - _
Qurrent Account Balance (26GDP) =3 =3 =3 =6 =1 20 =8 =2 20
2019 2020 2021
Reino Uhido / United Kingdom |\ = | o=cp EC MF | OECD EC MF | OECD EC
alor-20 jun20 mei-20 alor-20 jun20 mei-20 alor-20 jun20 mei-20
Apr-20 Jun-20 May-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 NMay-20
PIB (Taxa de crescimerto real, 20 @ (C) _ @ _ ¢ ® @ [C)
COP (Real or hrate, 99 1.4 1.4 1,5 10,2 11,5 9,7 6,3 9,0 6,0
Privecio - 11 11 - 15,2 103 - 12,2 69

-Private Consumption

-Consuno Pddlico
-Public Consumption - 35 35 - 10,1 6,9 - 1.3 o8
-Fommacso Bruta de Cepital Fixo _ _ _ — -
-Gross Fixed Capital Formation o8 o6 20,3 14,3 7.2 11,5
- e Bers e Senicos _ _ _ = - =
-Bxports of goods and Services 4.8 48 15,8 10,7 o e 51
-l S Bers e Senicaos _ _ ~ y B .
-lImports of goods Services 4.6 46 17,0 9,9 1,0 6,1
Cortributo procura exxterma licuida o PIB _ _ -
Net external dermand contribution to GDP o0 11 0,6 o1 o0 -04
IPC t.\v) 18 18 1,8® 1.2 o7 0,9® 15 o6 1,3®
IcP @r)
Taxa de Desenrego (26 da pop, ative)
Unermployment Rate (26of labour force) 38 38 38 4.8 o1 67 4.4 7.8 6,0
Saldo Aabal do SPA (dPIB) - _- _- _ — _ =
Fiscal Balance (26GDP) 21 21 2,1 83 12,4 10,8 55 7,8 6,7
Dihida Bruta do SPA (20 PIB)
CGeneral Government Gross Debt (6 GDP) 854 854 854 5B5,7 97,9 102,1 95,8 91,7 101.5
Balanca Corerte (20 PIB) . ~ . ~ P
CQurrent Account Balance (26 GDP) 38 38 3.8 44 35 41 4.5 35 4,3
2019 2020 2021
_ [ =\ OCDE CE [S\V/| oo = CE [ S\ OCDE CE
Japao / Japan INE oECD EC INFE oECD EC IVMF | OECD EC
abr-20 ju20 mai-20 alor-20 jun20 mai-20 alor-20 ju20 mai-20
Apr-20 Jun-20 May-20 Apr-20 Jun-20 Viay-20 Apr-20 Jun-20 Viey-20
PIB (Taxxa de crescimerto real, 29 @ s @ s @
CGDP (Real gronth rate, 29 o7 o7 o7 5,2 6,0 5,0 24 21 >7
-Cornsuo Privedo
-Private Consurmption - o1 o2 - 9,1 57 - 4,9 23
-Consuno Pddlico
-Public Consumption - 19 19 - 54 35 - -1,9 4,2
-Fommacdo Bruta de Cepital Fixo _ _ B
-Gross Fixed Capital Formation 13 1.3 6,5 84 -O,7 1,6
-BExportactes Bars e Senicos _ _ _ _ _ — -
-Bxports of goods and Services 1.6 1.8 10,5 15,0 4.8 32
-Inportactes Bers e Senicos _ _ — -
-Imports of goods and Services 07 08 84 11,8 a4, 7 20
Cortributo da procura exxterma licuida o PIB _ _ -
Net external dermand contribution to GDP 02 0z 04 06 o,0 0,2
IPC (. \v) o5 o5 o5 o2 -0,3 0,0 o4 -01 o2
Pl (r)
Taxa de Desenrego (26 da pop atinve)
Unemployment Rate (260of labour force) 24 24 23 30 32 4.3 23 32 4.5
Saldo Aabal do SPA (dPIB) » B . ~ ~ . y |
Fiscal Balance (Q6GDP) 2.8 2,6 23 7,1 11,6 4,9 2,1 59 53
Dihida Bruta do SPA (20 PIB)
CGeneral Government Gross Debt (6GDP) 2374 2253 2362 2519 24a4.4 25383,7 247,6 247,77 2522
Balanca Carerte (26 PIB) 36 36 35 1,7 38 36 1,9 37 32

Current Account Balance (o0CGDP)
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- Principais Indicadores e Previsdes Macroeconémicas
China, Zona Euro e UE27
- Main Macroeconomic Indicators and Forecasts
China, Euro Area, EU27
Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconémicas
Main Macroeconomic Indicators and Forecasts
2019 2020 2021
_ B\ OCDE cE [=\V/ | OCDE (@ = =\ ] OCDE cE
China MF | cECcD BEC M= | oecD | EBC MF | oeEcD | EBEC
alor-20 ju20 mei-20 albr-20 jun20 maei-20 abr-20 ju20 maei-20
Apr-20 Jun-20 Nay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 May-20
PIB (Taxxa de crescimerto real, 29 @ @ @
P (Real gr hrate, 96 61 6,1 6,1 1,0 37 1,0 82 4.5 7.8
-Cornsuno Privedo _ _ _ _ - - - - -
-Private Consumption
-Consuno Pddlico _ _ _ _ _ _ _ _ _
-Public Consumption
20 Bruta de Copital Fixo _ _ - _ _ - - - -
-Gross Fixed Cgpital Formation
- Bers e Senicos _ _ . _
-Bxqorts of goods and Services 20 o7 4,6 10,5 a4 50
-Inportactes Bers e Senigos _ _- _ - _
o s of ices o3 2,3 2,6 6,0 22 4,6
Cortributo da procura exxtenma licida o PIB _ oa _ _ 05 _ _ o5 _
Net external demand contribution to GDP ’ ’
IPC (t,\%) o o - o 4,0 - [S) 3 -
P oD 2 2 3, S 2 2
Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (26of labour force) 36 43 38
Saldo Aabal do SPA (dPIB) - _ = - — = -
Hscal Bal e (LoCDP) 5,4 37 11,2 7,6 9,6 7,6
Dihida Bruta do SPA (26 PIB) _ _ _ _ _ _
General Governmernt Gross Delbt (o CGDP) 544 649 o1
Balanca Carerte (o PIB)
Current Account Bal e (YoCDP) 1,0 1,0 1,0 o5 0,6 0,6 1,0 o8 o8
2019 2020 2021
A\ OCDoE CE [ =\ ] OCDE (@ =) [=\V/] OCDoE CE
Zona Buro / Buro Area M= | ceEcD EC ME | oecD EC ME | oECD EC
alor-20 jun20 mei-20 alor-20 jun20 mei-20 alor-20 jun20 mei-20
Apr-20 Jun-20 May-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 May-20
PIB (Taxa de crescimearto real, 29 (@ 1) _ @ e ® @ ®
¢ o hrate, 99 1.3 1.3 1.3 10,2 9,1 87 6,0 6,5 6,1
Privedo
Private u ion - 1.3 1.3 1,3 9,9 9,0 - 86 7,1
Pdhlico
-Public Consunption - 18 17 13 24 32 - 11 o4
-Fomacao Bruta de Capital Fixo _ _ _ _
_ross b Capital For ion 58 57 2,6 12,6 13,3 81 10,2
actes Bers e Senicos _ _ _ - _ _
-Bxports of goods and Services 25 29 12,9 5
-Inportactes Bers e Senicos
-lmports of goods and Services B B 38 33 B 129 B B 7
Cortributo da procura extema licuida o PIB _ _ _ _

Net external dermand contribution to GDP 05 05 1.3 05 o1 o4
IHPC (t,\5) [C) (C] ®
HCP (Or) 1,2 1,2 1,2 o2 o4 0,3 1,0 0o,5 1,1

Taxa de Desenarego (26 da pop ative)
o e ©oof | r force) 7.6 7.6 7.5 10,4 9,8 9,6 89 9,5 86
Saldo Aobal do SPA @4PIB) = p . y ~
Hscal Bal e @6 -O,7 0,7 -0,6 7.5 9,2 85 3,6 5,1 3,5
Dhida Bruta do SPA (96 PIB)
= orra rooe @6 84,1 86,0 86,0 97,4 103,0 102,7 95,6 102,1 o088
Balanca Corerte (2o PIB)
CQurrent Accournt Balance (o CGDP) 27 31 33 26 27 34 27 26 34
2019 2020 2021
Uni&o BEuropeia-28 / Buropean A\ oCcDE cE A\ OoCDE e A\ OCDE CcE
Union-28 INM— OE=CD | S @ INM— OE=CD EC INM— oD BEC
alor-20 jun20 mei-20 alor-20 jun20 mei-20 alor-20 jun20 mei-20
Apr-20 Jun-20 May-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 May-20
PIB (Taxa de crescimerto real, 29 _ [C) = _ ® - ®
CDOP (Real gr hrate, 99 1,7 1.5 7,1 83 4,8 58
Privedo
-Private Consumption - B 1.6 - B 85 - - 67
Pddico
-Public Consumption - - 18 - - 33 - - 06
-Fomacao Bruta de Capital Fixo _ _ _ _ _ _ _
-Gross Fixed Capital Formation 57 132 7
actes Bers e Senicos _ _ _ _ . _ _
-Bgorts of goods and Services 27 12,8 5
-l O Bers e Senicos
-lmports of goods and Services B B 22 B B <=1 B B 5
Cortributo da procura exxdtema liquida o PIB _ _ _ _ _ _
Net external demand contribution to GDP 03 05 o4
IHPC (V) _ ® _ ® _ ®
HCP (Or) 1.4 1.4 0,6 0,6 1,2 1,3
Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _

Unemployment Rate (2oof labour force) 67 .0 79
Saldo Adbal do SPA @dPIB) B . B _

Focal Bal @6 -O0,6 -0,6 7,2 83 34 3,6
Dihida Bruta do SPA (26 PIB) _ _ _ _ _ B

General Governmernt Gross Delbt (SoCGDP) 86,0 1027 88
Balanca Carerte (2o PIB)

CQurrent Accournt Balance (o CGDP) 29 B 14 27 B 0.6 29 B 13
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Short-term Economic Indicators July, 31, 2020
1. Conjuntura Internacional / International Economic Situation
- Principais Indicadores e Previsdes Macroeconémicas
Espanha, Alemanha e Franca
- Main Macroeconomic Indicators and Forecasts
Spain, Germany and France
Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconomicas
Main Macroeconomic Indicators and Forecasts
2019 2020 2021
Espanna/ Spain AEIEFEAFEERREE
abr20 | jun20 mei20 | abrz0 | jur20 | nei2o | abr20| jun2o | MeEizo
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun20 May-20
Fﬂggﬁgﬁf:;%ﬁ;ed. 9 20®@ 20 2.0® _12.8@ 111 _10,9® 63®@ 7.5 Z7,1®
mg\g?:nlm - 1,1 1,1 - a34a 10,7 - o7 89
mmim - 23 23 - 32 58 - 1.2 04
‘mmaﬁg‘fg;‘f - 18 18 - 20,1 20,7 - 10,3 103
e S e - 26 26 - 16,7 -19.8 - o5 11,9
e e S S -~ a2 a2 | - ame ama | - wmr aza
cmbiodpmetesigroe | os s | - a1 ai | - a1 os
'PICO(D"(‘S?K) o7 os o8® 03 00 01® o7 03 0,9®
Taade me(z&ﬂglgfigc@ 14,1 14,1 14,1 20,8 19,2 18,9 17,5 187 17,0
ﬁ?ﬁgﬂii&%ﬂa 2.6 28 28 o5 10,3 10,1 -7 5,2 5,7
Dhica Bra do S C o D e ©ocm %55 %55 %55 1134 117,8 156 | 1146 1158 1137
= viante bt it S, 20 2,0 2,0 22 23 32 24 2,0 27
2019 2020 2021
Alemanha/ Germany |x oECcD .?CE Illi'/vlF oECD % |x ocECcD %
abr20 | jun20 mei-20 | abrz0 | jur2o | nei2o | abr20| jun2o | MeEizo
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun20 May-20
Fﬂggﬁgﬁf:;%ﬁ;ed. 9 0,6@ o6 o0,6® Z78@ 6,6 6,3® 5,4@ 58 53®
mg‘s::n on - 17 1.6 - 6,0 83 - 7.6 6,0
mmim - 27 26 - 4,0 28 - 22 21
‘mgd“;g‘fﬁtfgé? - 26 26 - 9,0 58 - a6 59
e - e as | - ame ama | - as s
e S S S ~ =s  ae | - ee @z | - as ac
Cranito o procura edema lioica iy S - 06 04 - 25 a9 - 03 1,2
'p,CQ(Dt'(\g?, s 1,3 14 1,4® 03 os 0a® 1,2 o7 1,50
Taade meqaﬁlﬁfigc@ 32 32 32 39 a5 4,0 35 a3 35
Si?calegar?;ﬁz gg{g:' B 15 1.4 1.4 55 7.1 7.0 a2z 38 s
Dhica B do S G D e ©ocm =08 50,7 50,2 e87 74,7 5.6 5,6 -7 .8
Bamﬂi@ggze o 71 7,3 7,6 6.6 61 6.1 6,7 61 74
2019 2020 2021
™ ocoeE ce ™M ocoeE ce M | ocoeE ce
FHranca/ Fance INFE OECD EC WV = OoECD EC IMFE | OECD EC
abr20 | jun20 mei-20 | abrz0 | jur2o | neEi2o | ar20| junzo | Mei-zo
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 |  Jun-20 NMay-20
Hggﬁgmr:;:glged 9 1,5@ 15 1,5® A25®@ 11,4 _10,6® 7,.3@ 7.7 7,.6®
m&mlm - 15 12 - 12,6 93 - o5 89
m%im - 1,7 1,4 - o1 28 - 1.6 0,0
e Tie e Conel ©as ae | - ms aas | - w2 a0
‘mﬁ;gﬁg - 18 2,0 - 12,7 12,0 - 83 88
e e S oS e - 26 22 - 129 -11.8 - 91 106
ormbiodpmmSuiaiar s | . a3 o1 | - a2 oo | - a3 oo
'Pfég-(\gf-’?r_) 13 1.3 1,3® 03 oa 03® o7 o5 o7®
Taade me(((’ggoffllg.???ce) 85 8a 85 104 11,0 101 104 o8 97
S‘é‘;’;gg&;i’q oI 30 30 30 92 10,4 99 62 55 4,0
Dhida Brua do SPA COPID) ©ocm .5 81 81 1154 17,9 165 | 11864 1160 1119
Balanca Corente G0 P18 ©ocom o8 07 01 07 os 01 06 o1 o4
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Short-term Economic Indicators July, 31, 2020
1. Conjuntura Internacional / International Economic Situation
- Principais Indicadores e Previsdes MacroeconOmicas
Grécia, Irlanda e Italia
- Main Macroeconomic Indicators and Forecasts
Greece, Ireland and ltaly
Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts
2o 2000 2021
Crécia/ Crecce ISV ocoe ce IS V] oo ce SV e'e > = ce
= oEcD S INV= oEcD S ME | OECD S
abr20 | junz0 nei 20 Sr20 | jun20 | MEi20 | abr20 | jun20 | NEi2o
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20 | Apr-20 | Jun-20 NMay-20
P15 (Tevca cle orescimento redl. 99 19 1.9 19® 100 8.0 -9,0® 51 as 60®
e N o - os os - 54 Xe) - 55 7.5
e NS o - 22 21 - 17 a9 - o6 2a
FTeo B do Fanal o - as a7 - 14,3 20,0 - 7.8 33,0
B -Expons;f g‘cagrd: bt Sas\alrv.cg - 4.9 4.8 - -11,1 21,4 - 87 17,9
mpertecoes Bors @ Soeee - zs  =s - sz  aso | - o7 uss
Coraniieo daprocia caorm o oo - es  es | - aa  as | - o3 o
gD os os os5® o5 o2 o5® 1.0 o4 as®
Teade mﬁg’e(‘({jocg Eqb.@é:i??ce) 17,3 17,3 17,3 223 194 199 190 198 16,8
S JaR e aassme oa 15 1.5 9,0 7.7 64 7.9 a9 21
DhidaBruado SPACOPIBD . Cocm 1792 1765 1766 200,8 196,9 1964 19a.8 190,7 1226
SelerEa SO OO e 21 a4 o3 | e o6 o1 | = os  az
29 2000 2021
Irlanda/ Irel and ISV ocoe ce IS V] oo ce SV N> = ce
WV = oeEcD Se WV = oEcD Se M= | oECD Se
abr20 | junz0 nei-20 Sr20 | jun20 | MEi20 | abr20 | jun20 | NEi2o
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20
e R e oresameno ot °9 55 55 5,5® &8 &8 85® 63 as 63®
RO e e o - 28 28 - E 88 - 5,2 a6
R oD on - 51 51 - 57 77 - 6.9 30
Fomroes Sria'de ool oo - eo eaz | - ma  wa | - ae  aae
O e e S e - 11,2 111 - 52 sz - 59 67
e o S adeos - 34,7 35,6 - 85 =77 - 6.0 84
Criiueo da procura edama liguida i PIs - a7,z -18,2 - -16,0 11,9 - 02 oe
'plcc(;-(‘é_)r_) o9 0,9 0,9® oa o2 0z® 17 o6 o,8®
Texa de mgé?&?&?‘gce) 5,0 a,9 50 121 10,8 7.4 7.9 85 7.0
Sic;:caegar%éﬁzgg/))ﬂ@ 0,3 o4 o4 52 84 56 -O0,8 54 29
DudaBrado SPACOPID @ocr s86 s8.8 s8.8 33 712 6,4 en,0 74,3 66,7
e e AR cocm 95 o5 24 63 268 a6 53 26,1 aa
2o 2000 2021
. ISV ocoe ce IS V] oo ce SV e > = ce
Italia/ taly N oEcD BEC IV = oEcD BEC ME | OECD BEC
abr20 | junzo nei-20 Sr20 | jun20 | MEi20 | abr20 | jun20 | NEi2o
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20
Fﬂggﬁgml:getg/;ed 09 o3®@ o3 o3® _12,8@ 11,3 11,2® 63®@ 7.7 6,1®
mm.m - o4 o4 - -10,5 -10,9 - 9,0 7.3
—Public (Zc;n?mlon - 04 04 - o4 26 - o2 -0,6
R e e P ctions - 14 14 - ass a4z - 127 130
R S o S s - 14 12 - ‘14,4 130 - 120 108
*'mgﬁ S Sendeos - 02 0a - 138 -13,6 - 11,5 12,2
Crriueo da procura edara liguida i PIs - os os - 07 03 - os o0
PEED o6 o6 oe® oz 01 o,0® o7 o1 os®
Texa de Emerrpﬁgt)e(?&‘gm"’fgce) 10,0 o9 10,0 12,7 10,1 11,8 10,5 11,7 10,7
Si?;gﬂ%zg%ﬂs) 1.6 1.6 1.6 a3 11,2 11,1 35 &8 86
m&wﬁm/é@ bt (@6c) 1za.8 1=za.8 1=za.8 1555 1582 1589 150,4 1522 1536
B e SRR o 30 30 30 31 27 34 31 28 33

Fotes: Fundo Monetario Intermacional (FAVD: VWorld Economic Qutiook, 14/04/2020; Cormissao BFLropeaia (D) : Soring BLropean Economic Forecast, O6/05/2020; QOrganizacao para

a Gooperacso e Ceservalvinrento Econdrico (OCE): Economic Qutlook (Cerdrio para umsurto da panderria), 10/06/2020
(@ FAM - \orid Econormic Qutlook Update, 24/06/2020
(b) Conrissao BLropaia (AB): Sunmrer BLropean Fconoric (interin’) Faorecast, O7/07/2020

Sources Internacional Monetary Fund (IMP): World Econormi ¢ Outl ook, 14/04/2020,; European Comimi ssi on (ECQ), Spring European Economi ¢ Forecast,

06/05/2020; Organi sati on for Economic Co-operati on and Devel oprment (OECD), Economi c Outl ook (one-hit scenari o), 10/06/2020
(@) IMF - World Economi c Outl ook Update, 24/06/2020
() European Comimi ssion (EQ), Summer European Econori ¢ (i nteri m) Forecast, O7/07/2020
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2. Conjuntura Nacional / National Economic Situation

- Previsdes Macroecondmicas / Macroeconomic Forecasts

Quadro / Table 2.1.
PrevisOes para a Economia Portuguesa
Forecasts for the Portuguese Economy

2019 2020 2021 2022
ME NVE NVE NVE
M |OCDH CE | BdP | CHP | CE PE AM |OCDH CE | BdP | CHP | CE PE FM |OCDH CE | BdP | CHP | CE PE BdP | CFP PE
IMF |CECD| EC | BdP | CHP | SB =24 IMF |CECD| EC | BdP | G | SB =24 IMF |CECD| EC | BdP | OGP | SB B~ BdP | CHP =24
ar20 | jun20 | me-20| jn2o | jun20 | jun2o | ar19 | ar20 | jun2o | me20| jun20 | jn2o | jun2o | a7 | @20 | jun2o | ME-20 | juno | jun2o | jun20 | @19 | jun2o | jnzo | a1o
Apr-20 | Jun-20 | May-20 | Jun-20 | Jun20 | Jun20 | Apr-19 | Apr-20 | Jun20 [May-20 [ Jun20 | Jun20 | Jun20 | Apr-17 | Apr-20 | Jun20 | May-20 | Jun20 | Jun20 | Jun20 | Apr-19 | Jun20 | Junz0 | Apr-19
P'Bcra(’:f:;'ﬂr :;OM'?" 9 22 22 22 22 22 22 19 | 80 94 98 95 75 69 19 50 63 60® 52 30 43 20 38 26 20
N m"m“;ﬁ’m - 22 22 22 22 22 18 - 00 58 89 75 43 38 - 82 53 77 43 38 20 | 30 34 19
- Qorsuo Pblico
oot G erption - 11 11 11 11 11 02 - 31 24 06 28 31 06 - 12 45 07 ©03 ©08 05| o8 o7 05
- Fommeczo Bruta de Capital Fixo ) o ; ; B R
e ot T eation 66 63 63 63 66 53 106 86 111 104 122 49 88 89 50 69 61 45 | 45 51 45
Piadesgeptusiohupu st 37 37 a7 37 37 38 155 141 253 206 154 38 82 132 115 60 84 37 | 112 22 39
- Importagtes Bens e Senigas - 53 52 52 52 53 39 - 133 103 24 -84 -114 39 - 86 103 135 78 70 39 | 8 40 39

-Imports of goods and Services
Contributas pera o crescimento do PIB (R p)
Contributions to GDP growth

FL?%Z'.Z‘ZZM - - 27 15 27 27 21 - - 49 32 66 51 21 - - 67 33 37 38 22 14 33 22

dzfﬁcﬁf:::ﬁs‘éuasw - - oo - - - - - - 02 - - - - - - o1 - - - - - R .
-T.:;aﬂmuqma - ©7 08 o7 06 06 -02 - 10 416 62 10 10 02 - ©2 10 19 07 04 02| 24 07 01
kauco(:t(‘:,):z; o3 03 03 03 o3 o3 13 | ©2 02 o00» 01 02 02 14 14 02 12v» 08 07 04 15 11 11 14
Errployment - - os o8 10 08 06 - - 34 45 50 39 06 - - 27 20 22 17 06 | 15 10 05
Ta’lfn‘fﬂnsw,me pmﬁcﬁﬁlﬁlﬁ‘% 65 65 65 65 65 65 66 | 139 116 97 101 110 96 63 | 87 96 89 90 87 59| 76 81 56
Sifmuf;/*%m“w 02 02 o2 - 02 - ©2| 71 79 68 - 70 63 03| 19 47 a8 - 33 - oo | - =1 o7
S e s cocer uze wz7 wzz - a7 - ume| wBO 1EO a6 - 1@l 1344 - | 12As M4 a4 - w4 - - | - ams -
Balanca Conerte (%PIB)° ©01 ©1 00 ©09 O08 08 04| 03 D02 ©O6 03 04 03 05| 04 ©01 02 03 07 06 10 | 03 14 o6

Qurrent Account Balance (Y%6GDP)

Fortes: Fundo Monetério Intemecional (AVI): Warld Econarmic Qutlook, 14/04/2020, OCDE: Ecanormic Qutlook (cendrio pera umisurto de panderia), 10/06/2020; Carmisséo Evropeia (GB): Spring Ewropean Economic Forecast, 06/05/2020; Banco de Patugal (BdP): Boletim
EcondrTico de Junho, 16/06/2020; Conselho de Financas PUblicas, Perspectives econdiicas e arganmentais (cendrio bese), 0&/065/2020; Ministério das Finangas (VP): Organento do Estacb Stplementar (CE) 2020, 07/06/2020; Progranna de Estabilidede (PE), 15/04/2019

(1) No caso do PEC e QomissZo Europeia, inclu aquisicso licpida de abjetas devalar
(2) No caso PE e CE - ncice de Pregos no Consuricior (IPO)

(@ Nocaso do PEC e Corrisséo Evropsia & corsiderado o PCE B.9.

(4) No caso da Conrisséo Eiropeia é considerado o PDE Divida Bruta; no DEO os dados de 2014 a 2018 est&o de acordo coma nonma SEC2010
(5 No caso do Banco de Portugal, Balanga Conente + Balanga de Capital

(b) Corvissao Europeia (CB): Summer Evropean Econaric Forecast Intexim, 07/07/2020

Sources: Internacional Monetary Fund (IMF), World Economic Qutiook, 14/04/2020; OCDE, Econonric Qutlook (single-hit cenario), 1006/2020; European Commission (EC), Spring European Economic Forecast, 06/05/2020; Bank of Portugal (BdP), June Economric Bulletin, 16/06/2020;
Portuguese Public Finance Council, Economic and Budjectary Qutiook (base scenario), 03/06/2020; Ministry of Finance (MP), Suplementary State Budget (SB), 07/06/2020; Estability Program, 15/04/2019

(@) In case of SGP and EC, includes net valuables acqisition
(2) Incase of BP- Consumer Price Index (CP1)

(@ Incaseof SGPand ECis considered the EDPBO.

(@) Incase of ECis considered the EDP Gross Deht; in the FSDthe data from 2014 to 2018 are in accordande with ESA2010
(5) Incase of Banco de Fortugal, Qurrent account balance + Capital account balance

(b) European Commission (EQ): Summer ELropean Econormic Forecast interim, 07/07/2020
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2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econdmicos / Main Economic Indicators

Gréafico / Graph 2.1.
Contributos (p.p.) para a Variagdo Homologa (%) Real do PIB
Contributions (p.p.) to GDP Real Growth (y-o0-y, %)

 Consumo Privado / Private Consumptian

e Consumao PUblico/Public Consumption

mmmm Fommagdo Bruta de Capital / Gross Capital Formation
m— Exportacdes Liguidass Net Exports

—FIB s GDF

N

Ghhhbbbbibilbdooscpprwwernnoo
nowowmomononomomo oo momo oM

ol
2018

TR
2017

R
2016

AERER
2015

e
2014

R
2013

e fw
2012

R
2011

\\‘\Hllv
2010

Faie/ Soroce: INE

MNota / A Dados sjustados de sseadidade/ Seasaorais acfstecf o s

Grafico / Graph 2.2.
PIB, Rendimento Nacional Bruto, Rendimento Disponivel Bruto
GDP, Gross National Income, Gross Disposable Income

Ll
2019

- N° 31/2020 -

31 de julho de 2020
July, 31, 2020

N N
SohhbbbbobilgROr2NRRERRNS D
T A N R R RE RSl

.- (% PIBIGDP)
——Praduto Intema Bruta/Grass Domestic Product Rendimento Nadanal Bruto/Gross National Incame Rendimenta Disponivel Bruto/Grass Disposable | ncome
102 - 102
101 ///\\ 4 101
100 ﬁ\/ A /\ /\ + 100
"1 \J \/\/ \\/ 1.
% %
os | 4 o8
a7 + 1+ o7
o6 | 4 o
o5 | 4 o5
a1 4
dle e To T o Tt Ta T T o Tu T v o Tu T v o Ta Tw T o Ta T T T T T T Ton Tiw [
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 02

Fote /s Sowrce: INE
Nda /7 Mowe: Dados dustados de sszadidade / Scasormily sofLEtod oata

Grafico / Graph 2.3.

Poupanca Bruta, Formacédo Bruta de Capital e Necessidade Liquida de Financiamento

Gross Saving, Gross Capital Formation, Net Borrowing

[ | [ | (% PIBIGDA)
i Poupanga BrutaiGross Saving Formagéo Bruta de CapitaliGross Capital Fomation Cap./Nec. Lig. de Financismento / Net LendingfMet Borrowing _
22 T+ + 22
20 1+ + 20
18 + //—————"/N\h—«\J/ —‘N\\\Wwa
16 + o . e NG + 18
14 + + 1a
=1 N — T
10+ + 10
8+ +8
e 45
=, +a *
2 4 ,/-ﬁ//_‘\v’\\’ﬁ\\\//\V/A\w/—_fﬂ\J/\\’ﬂ\J/\\‘—\ +2
o N — a
2 \ + -2
-4 +-a
-5 4 -5
-5 4 -5
=10 7 -+ -10
=12 + T+ =12
IR I R I A R T A R R 2 R R A R R A \‘H‘HI‘\VL\
2010 2011 2012 2013 2014 2015 2016 2017 2018 2013 02
Fatefs Sowse: INE
N £ fore: DECos SIUSLEoS de STEONAICES, SO0 Pa oe TFanSferindas e Canital Reoshidss o Festo o Mo s Capwear
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2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econémicos / Main Economic Indicators

Quadro/TgbIe 2.2.
Evolucéo das Estimativas do PIB
GDP Estimates Evolution

Taxa de Variaggo Homdoga (%9
Percentage change compared with the same quarter of the previous year
) 3ns 4118 119 219 3n9 4m19 120 2120
2Q18 38 4Q18 1Q19 2Q19 3Q19 Q19 1Qe0 2@0
ER2° THim 2020 (0 dias) - - -
FE2nd Quarter 2020 (30 days) 27 23 24 21 19 22 23 23 165
QNI 1 Tiim 2020 (86 dis) ) )
QA 1st Quarter 2020 (85 days) 27 23 24 21 19 22 23 23
ONT 2 THim 2020 (60 dias)
QA 1st Quarter 2019 (60 days) 27 23 24 21 19 22 23 23
ER1° Tim 2020 (45 dias) ) )
FE 1st Quarter 2020 (45 days) 27 23 24 21 19 22 24 24
Texa de Variaggo em Cadeia (%9
Percentage change compared with the previous quarter
on8 3ns 4ms 1719 2m9 3m9 419 120 2120
28 | ss | 4as | 1o | 2q0 | so | aqe | 1o 20
ER2° THim 2020 (0 dias) - -
FE2nd Quarter 2020 (30 days) 08 04 04 o7 05 03 a7 38 14,1
ONT 20 THim 2020 (86 dias) )
QA 1st Quarter 2020 (85 days) 08 04 04 07 05 03 07 38
QNI 1 Tiim 2020 (60 dias) )
QA 1st Quarter 2019 (60 days) 08 04 04 o7 05 03 07 38
ER1° THim 2020 (45 dias)
FE 1st Quarter 2020 (45 days) o8 04 04 07 05 03 07 39

ER- Estinativa répich (45 dias); ONT - Qortas Necioneis Trinestrais
FE - Flash estimate (45 days): QNA - Quarterly National Accounts
Forte/ source : INE

Quadro / Table 2.3.
Principais Indicadores Econémicos
Main Economic Indicators

Indicadores Anuais/ Trimesirais Forte Uridede 017 ’ m’ 10 | 218 ; 3n8 ’ 4mi8 | 1T19 ; 2719 ’ 3719 [ 4m9 | 120
Main Economic Indicators Annual / Quarterly Source Unit 2Q18 3Q18 4018 1Q19 2Q19 3Q19 4019 10
PlBom MiRGes de euros | 195917 c04306 212201 | 50867 51382 51722 52661 52605 53263 5372 52283
CDOPTp Millions of euros
P'g;j‘m y{"}")‘/ﬁ";) 35 26 22| 20 27 23 24 21 19 22 23
mmim yl";)'/'(::?;) 21 29 22 31 30 32 25 19 26 19 -10
mg’“;:m Consurpsion INE yﬁ‘)‘/’?;";) 02 09 11| 20 08 ©08 07 07 12 15 05
m&f;ﬁﬁtﬁgf WV}")'/'(?:I) 115 58 66| 60 62 48 108 74 56 28 02
E)mt; dﬁgmses‘;ﬁes yg}(?;:) 84 45 37| 77 37 15 39 26 22 62 49
'mﬁgﬂﬂﬁa yﬂ;ﬁ";) 81 57 53| 67 46 42 71 49 57 36 21
ng;:z:g;ﬁ:ﬁnalm (excl. construction) INE y-\g-_):'(r?;l) 105 70 44 63 9 60 93 65 24 02 32
Balanca Comerte/ PIB (trimestre acumulado) (%6 PIBY) BdP/INE % 15 07 04 01 18 07 19 10 09 04 28
Current Account / GDP (end of period) (YoGDP?* )
Be‘om Ci’c‘;‘uij g;tgj i g‘fp(zm';rﬁg;“a@* BAP/INE % 22 14 09| 06 18 14 07 -16 08 09 -13
Sz%maﬁgﬁam Padicas B9)/PB | g % .30 -04 02| 82 54 380 01 20 45 19 -1
Tmme INE % 89 70 65| €7 67 67 68 63 61 67 67
ir?‘f?:[qup'e‘?os o Corsurricor INE % 14 10 03| 28 14 08 08 05 02 03 04
CHEITITRETIAEAEE [V 20 | ma e e
GpesimaCeniyere | M| % e s ol e s ae as @ 4w s
AR e il B R R R R
+ FB gjustaclo de sazorglidece

* Seasonally adjusted GDP
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Ministéric da Economia
Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- N° 31/2020 -

31 de julho de 2020
July, 31, 2020

- Indicadores Avancados de Atividade Economica/ Economic Activity

Leading indicators

Gréafico / Graph 2.4.

Indicador Coincidente Mensal e Indicador de Atividade Econdmica
Monthly Coincident Indicator and Economic Activity Indicator

—|ndicacdor Coincidents Mensal- VH f Monthly Coincident Indicator - y-o0-y - % (BdP)
Indicador de Atividade Econamica - ¥H f Economic Activity Indicator - yoy (INE)

—_— = ./

—~———___

MWW R
momo

\

oo~

R N A N N C IR N O R I
cwomouoDwomobo oo LoD MO LD D

2015
Forte / Sourpe: BAdFP e NE
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Grafico / Graph 2.5.
Indicador de Clima Econémico
Economic Climate Indicator
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Fote/ Soue: NE

A‘S‘O|N|DJ
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‘F|M‘A‘M|J|J|A‘S‘O|N‘D J|F|M‘A‘M|J‘J‘A|S|D|N‘D J‘F|M|A‘M|J‘J‘A|S|O‘N‘D J‘F‘M‘A‘M|J|J‘A|S‘O‘N|D JlF‘M|A‘M‘J|J e

2018 2017 2018 2019 2020

Quadro / Table 2.4.
Indicadores Avancados de Atividade Geral
General Activity Leading Indicators

Indicadores de Atividade Geral
Ceneral Activity Indicators

2119
2Q19

319
3Q19

4119
4Q19

120
1Q0

fev20
Feb-20

mer-20
mar-20

Unidede
Unit

jun20
jun-20

ju-20
jul-20

Indicadar de Atividade Econamica
Economic Activity Indicator

Indicador Coincidernte Mensal
Monthly GCoincident Indicator

Indicadar de Aima Econdmico
Economic dimete Indicator

Indicador Compdsito Avancado
Composite Indicator

Indicador do Sertirmento Econdricat
Economic Sentiment Indicator

VH©H

y-0y, % 18

19 17 22 14

VH
g-o-q or mo-m
SREYMVEM
Balances® / 3VIMA
VH (@9
y-oy, %

(1990-2012)=100

23

24

13

00

18

22

08
105

13

21

o1

45

02

19

02

22

* Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negatives

1 Balances - Dfferences between the percentage of respondents giving positive and negative replies.
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Ministério da Economia
Sintese Estatistica de Conjuntura 31 de julho de 2020
Short-term Economic Indicators July, 31, 2020
2. Conjuntura Nacional / National Economic Situation
- Emprego / Employment
Gréafico / Graph 2.6.
Taxa de Desemprego
Unemployment Rate
-
15 T r1s
14 + 14
13 + 13
12 + 12
11 + F o1
10 + k10
9+ ]
8+ ]
7 4+ b7
& + e
5 L FE
4 + Fa
3+ F3
2 2
alaslolnlo] a il afal alsloN] o] o[ Al a[ o] Al sloIn o] alFl Al a o] Al sl of a[Ellali o] a Al slol] o] o] Fnl Al
2015 2016 2017 2018 2019 2020
Faotef Sowsce 1 INE
MNota: Estineihvas rensais de Bhpreco & Cesanpreco; Decke aiLstacios de saeanaliciacs
More: Morrhly ard U ir e adjusred data
Grafico / Graph 2.7.
Emprego Total
Total Employment
--- (Milhares deindividuos / Thousands of individuals)
5250 T 5.250
5.200 + 5.200
5150 + 5150
5100 + 5100
5050 + 5.080
5000 + 5.000
4950 + 4.950
4.900 T 4.800
4.850 T 4.850
4.800 T 4.800
4750 T 4.750
4.700 T 4.700
4.650 + 4.650
4600 T 4.600
4550 T 4.550
4500 + 4.500
4450 T 4.450
4400 T 4.400
4.350 T 4.350
4300 T 4.300
42 N ||||\m\|v |\n\m||v \|n||u\\v \\ulwlwv \\u\m\lv |\n|m|\v \|u\m|\v N |\u\w\|vl\ 426
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 P02
Forte / Sowrce | INE
hbotar Guebra de série no 1° Trimestre de 2011 Ex Ocica sermret
Moze: Series break inthe &t quaner 2031 due 10 methodofogical clanges withouwt backverd projection.
Quadro / Table 2.5.
Mercado de Trabalho
Labour Market
Mercado de Trabalho Forte Unidade 21mno 3m9 419 1T20 2120 fev20 | mer20 | ar20 | meEi-20 | jun20
General Activity Indicators Source Unit 219 3Q19 4019 1RO 2CP0 Feb-20 mar-20 Apr-20 May-20 jun-20
Taxa de Desenrego (estinmeatives mensais)
o rate ( Hly estinate) INE % 6,6 6,5 6,6 6,5 6,4 6,4 62 6,3 59 7.0
Taxa de Desenprego
oy rete. INE % 63 6,1 67 6,7
inscritas EFP | NWPeSS0ss | ggom anos7 305487 6627 AR 641 | 35562 3761 IR 23 408934 406 666
BEnrded Unemployed Nb. People
Variacgo dos desenpregados inscritos Periodo n(n-1)| r ~
i oved Cooriation P | annay | 34216 7233 4520 21140 76014 | 4996 2819 48562 16611 2260
Desenmpregados inscritas WH ~ _ r E
Eroledt oyed IEP v-oy 12,7 10,4 9,1 4,6 30,6 7.9 30 22,1 3A,0 36,4
Bwducdo do desenrego de longa duacdo WVH . _ _ _ _ _ p
RS -~ oo IEP vy 20,3 17,5 157 12,9 1,2 14,2 9,3 4.4 03 o8
20 ativer* Milhares
FqAZ;'.\?D i INE 5245 5271 5260 5214
Popuacéo enpregadet Milhares
bt INE ool 4917 4948 4908 4866
Variacao da popuacao enpregacke Periodo nH-(n-1)
Employed population (variation)* INE Period n-(n-1) 3650 31100 <4020 4170
Bwducdo da populacao enpregada WVH
Employed population (evolutiony* INE y-0y 09 09 o5 03
indice do Qusto de Trabalho WVH
ot Eurostat vy 1,0 30 1,4 36
indice do AQusto de Trabalho (Zona BELro) Eirostat WH 24 26 26 28
Labour Cost Index (BEuro Zone) y-oy
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Short-term Economic Indicators July, 31, 2020
2. Conjuntura Nacional / National Economic Situation
- Consumo / Consumption
Gréafico / Graph 2.8.
Indicador Coincidente Consumo Privado
Private Consumption Coincident Indicator
[ ] | (VH / y-0-y)
50 r 50
4.5 + 45
4,0 r 4.0
35 t 35
3.0 + 30
25 L 35
2.0 + 20
1.5 L 75
1.0 L 10
0.5 r 05
0,0 0,0
-0.,5 + -0.5
-1.,0 t -1.0
215 L 15
-2.0 r -2.0
-2.5 r -2.5
%30 - -3.0
-3.5 L 3'5%
2 - 4.0
-4.5 t <5
-5.0 + -5.0
5.5 L 55
5.0 + -5,0
8lg L g5
70 L 7.0
-7.5 r -7.5
R L 80
-8,5 - 8,5
9.0 r -9.0
&5 L 95
-10,0 + -10.0
-105 t-10.5
e ik
' J|A|S|O|N|D J‘F‘M‘A|M‘J|J|A‘S‘O‘N|D J‘F‘M‘A|M|J‘J‘A‘S‘O‘N‘D J|F|M|A|M‘J‘J‘A‘S|O|N‘D J‘FlM‘AlMlJ‘J‘A‘S|O|N‘D J‘F‘M|A|M|J '
2015 2016 2017 2018 2019 2020
Fate/ Sowroe: BdP
Gréafico / Graph 2.9.
Indicador de Confianga dos Consumidores
Consumer Confidence Indicator
[ [ | [SRE -V E - MM3M / Balances - 3114 )
15 T T 15
10 1 T 10
ST + 5
) o
=+ + 5
-10 + + 10
15 L + -158
-20 4 -+ =20
25 + -+ -25
-30 + + 30
-35 4+ + 35
e _—A|S|OMD J|F‘M‘A‘M‘J|J‘A|S|O|N|D J‘F|M|A‘M‘J‘J|A|S‘O‘N|D J|F|M|A‘M|J‘J‘A‘S‘O‘N‘D J|F|M‘A‘M|J‘J|A‘S‘O‘N|D J|F‘M|A|M|J‘J“ -0
2015 2018 2017 2018 2018 2020
Faite / Sarce: INE
Quadro / Table 2.6.
Indicadores Avancados do Consumo Privado
Private Consumption Leading Indicators
Indicadores de Consunmo Privado Fote| Unidede |2T19| 3T19 | 4119 | 1T20 | ZT20 | fev20 | mar-20) abr-20 | mei-20| jun20 | ju-20
Private Consumption Indicators Source Unit 2Q19 | 3Q19 | 4Q19 | 1RO | 2CR0 | Feb-20 |mar-20| Apr-20 | May-20| jun-20 | jul-20
Indicador Gaincidente do Consuno Privedo BdP WVH
Private Consumption Coincident Indicator y-0y 34 40 30 13 82 a2 35 59 83 104
Indicador de Gonfianga dos Corsuridores INE | VEYMVBM - - P P ~ P ~
o Confider e Incicator ool "l 89 76 71 86 27| 81 99 -210 -21 -33B1 283
indice de Vd. de Neg. Gomércio a Retalho (p.const) (CAE Revd) INE | VH(vc.s) ~ ~ ~
Retail Trade Turnover Index (real) y-0oy (s.a) 48 a4 36 22 136 89 65 222 1.9 66
N no Gomércio a Retalho de Bens Alimentares (p.const) INE | VH(\vc.s) 38 31 23 72 18 89 91 48 16 23
Retail Trade Turnover Index - Food (real) y-oy (sa)
MN no Comércio a Retalho de Bens néo Alimentares (p.const) INE | VH(vc.s) . g ~ _ . ~
Retail Trade Turnover Index - Non Food (real) y-oy (s.a) 57 55 45 17 226 89 184 HB5 2.4 99
indice de Vd. de Vendas no Corércio a Retalho INE | SREVE*
Business Survey inthe Retail Trade - Voume of Sales Balances* 33 60 43 33 481 42 00 B9 538 518 431
Verdas cb\/acdcshgarcsdel‘—’amagarts ACAP WVH 31 56 91 -8 -71.7 74 574 870 -7A7 562
Passenger car registrations y-oy

*Saldosder%mstaadrenn— Diferencas entre as percentagens de respostas positivas e negatives
* Balances - Offerences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- Formacéo Bruta de Capital Fixo / Gross Fixed Capital Formation

_ Gréfico / Graph 2.10. _ _
Indicador de Formacéao Bruta de Capital Fixo
Gross Fixed Capital Formation Indicator

| | | (VIVI3N / SMRREAY
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21 10
0+ 8
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* Tu |J‘A|S|D‘N‘D J‘F‘M‘AlMlJlJ ‘A‘S‘OlN‘D JlF‘MlA‘M‘J‘JlAlSlD‘N‘D J ‘FlM‘AlMlJlJ ‘AlS‘DlN‘D J |F|M|A|M‘J ‘J‘A‘SlD‘N‘D J ‘F‘M‘A‘M e
2015 2016 2017 2018 2019 2020
Forle/ Sarca: INE
Gréfico / Graph 2.11.
Formagéo Bruta de Capital Fixo, Total
Gross Fixed Capital Formation, Total
--- (VH, Dados Encadeados em Volume / y-o-y change rate, Chain Linked Vokimes
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 020
Fate/ Sarce: INE
Quadro / Table 2.7.
Indicadores Avancados do Investimento
Investment Leading Indicators
Indicadores de Investimento Fote | Undade [ zmo | 3mo ‘ 4T19 ‘ 1120 | 2120 | fev20 | mer-20| ab20 | nei-20| jun2o | ju-20
Source Unit 2Q19 | 3Q19 | 4Q19 | 120 | 2Qe0 | Feb-20 | mar-20| Apr-20 | May-20| jun-20 | jul-20
Incicador de FBCF INE MVBM
Qross Fixed Capital Formation Indicator y-0y, 3VIMA 3 57 21 04 31 04 =70 -136
IPI - Bens de Inestimento INE VH\.C.s) e ~ , K -
e Wriioriped 11 32 34 80 37 21 201 481 -306 -160
Innpoartactes de Bers de Investimento INE WVH - - s s
figien ; b iay 388 247 11,7 -169 183 29,3 563 -500
Indicador de Confianca na Corstrucdo INE SRE-VE . - . - B - - - -
ieton ] p s 108 -127 -11.6 64 -21| 59 7.9 3,8 292 224 17,9
Vendas de Amento BdP WH
bl vioy 1008 168 107 56 137 59 67 11,6 41 27,1
Vendas de Viatuas Caorerciais Ligeiras ACAP wH - . E
cial Vehicles under 3.5 ton Sales v-oy 3,5 23 6,7 24,0 51,5 52 51,2 -89,9 51,3 36,0
Vendas de Viaturas Corerciais Pesadas ACAP WH
il Vet elon o ton Sles Vo 240 -123 -246 -295 -688| 374 466 -727 -685 670

Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negativas
* Balances - Oifferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation
- Relagdes com o Exterior / Foreign Relations
_ Gréfico / Graph 2.12. _
Evolucédo Trimestral da Balanca de Bens e Servicos
Balance of Goods and Services Quarterly Evolution
| [ ] (mil M€ / Biliions €)
ExportagSes de Bens e Servigos / Exports of Goods and Services ——Importagdes de Bens e Servigos / Imports of Goods and Services
——3Saldo /Balance
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Forte/ Saurce: BAP

Grafico / Graph 2.13.

Evolucdo da Balanca de Bens e Servicos - Ultimos 12 Meses

Balance of Goods and Services - Last 12 Months
[ | | | (%)

Exportagbes (VH)/ Exports (y-o-y) = |mponta¢des (VH) / Imports {y-0-y) Taxa de Cobertura / Coverage Rate
130 1 T 130

120 1 T 120
110 4 /\ /\ T 110
100 + —— + 100
90 + WN \,\/ + 90

80 T T 80
70 + 70
60 T T 60
50 T T 50
40 T T 40
30 + + 30

60 +

J‘J‘A|S|O|N‘D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M
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Fote/ Sosce: BP
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2. Conjuntura Nacional / National Economic Situation
- RelagGes com o Exterior / Foreign Relations
Quadro / Table 2.8.
Balanca de Bens e Servicos e Indicadores Avancados de Procura Externe
Trade in Goods and Services and Foreign Demand Leading Indicators
Forte Unicede ITI9 | 2T19 | 3M9 | 4TI9 | 1T20 | ZT20 | fev20 | mar-20, ar-20 | mei-20| jun20 | ju-20
Source Unit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1QX0 | 2QP0 | Feb-20 | mar-20| Apr-20 | May-20| jun-20 | jul-20
BENS Tx cobertua
BP Coveragerate 784 782 T4 0 776 74 /6 738 805
Qeédito (BExpartagtes) VH E R K
Qrecit (Boor) BoP yoy 54 08 03 76 25 10 -126 -404 -B7
Déhito (Inortagbes) BP WH 82 25 35 15 -5 40 90 333 -39
Debit y-oy
BENS Bop | Xoetuaaoumlah | 54 83 773 777 776 5 776 169 715
[eoon S CQumulative coverage rate
Qrédito (Bxportagtes) VHacumuada ~ _ ~ ~
Crect (Boorts BdP avey-oy 54 30 22 35 25 29 25 11,9 177
Dékito (Importages) BP VHaoumdaca 82 52 47 39 -5 25 15 -108 -167
Debit Qumulative y-o-y
SEHRVICCS Tx cobertua
= BP Coveragerate 1780 191,8 2415 1759 1703 1658 123 1257 1274
Qédto VH - E
Crecit BoP yoy 67 54 74 36 -70 20 243 570 625
Déhito WH
b BdP oy 114 108 131 101 28 85 -180 -385 -39
SEHRVIQCS Tx coberturaacuruada
g BP | rultive coverage rate 1780 1854 2060 1983 1703 1658 1703 1613 15,0
Qédito VHacumudada
et BoP atvey-oy 67 60 66 59 -70 28 70 214 -3L0
Déhito VHacumuada
et BdP tivey-oy 14 11,1 11,8 114 28 45 28 -130 -187
BENS ESERVIQCS Tx cabertura
D o= BoP Qoveragerate B5 W9 104 97,7 B4 ®8 9,7 &0 87
Qédito WH
Orecit BdP oy 58 24 35 61 39 13 -165 465 471
Dédito WH 54 . R . .
bt BoP yoy 87 40 31 47 47 -105 -383 -91
BENS ESHRVICCS Tx caberturaacumulada
GOCDS AND SERVICES B Qumulative coverage rate %5 978 120 1009 B4 N1 W\a 97 92
Qédito VHacumuada
et BdP avey.oy 58 1104 1056 1079 29 29 39 150 22
Déhito VHacumudada
" BdP ivey-oy 87 73 70 63 90 28 17 1,2 171
Por memdriat
Memo:
Indicadores Avancados de Procura Externa
Advanced Foreign Demand Indicators
Vdure de Negocios na Industria - Mercado Extemo WH _ ~ . ~ ~
Industrial Turnover - BExternal Market INE y-oy 27 35 82 11 50 23 137 429 40
Inguérito a Ind. Transfomredora - Procura Extermad SREXVE ~ ~ ~ ~ ~ ~
Manufacturing Industry Survey - Bxternal Demand INE Balances* 88 96 04 95 109 574 -100 138 :7 B4 862 535
Carteirade Bhcorendes BExtera, SREATMTBM ~ _ ~ ~ ~ . ~ ~ ~
Portfolio of Foreign Qrders INE Balances*-3mma 103 101 122 -7 21 S89( -102 21 36 429 589

" Saldos de resposta extrema - Diferencas entre as percentagens de respostas positives e negatives
*Bdlances - Dfferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

Gréfico / Graph 2.14.
Balanca Corrente
Current Account
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Gréfico / Graph 2.15.
Balancgas Corrente e de Capital
Current and Capital Accounts
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

5000
4500
4000
3500
3000
2500
2000
1400
1000

50

==

_ Grafico / Graph 2.16. _ _ _ )
Investimento do Exterior em Portugal - principio direcional
Foreign Investment in Portugal - directional principle
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Gréfico / Graph 2.17.
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Investimento Directo em empresas em Portugal - transac¢des acumuladas
Direct Investment in companies in Portugal - accumulated transactions
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3. Sectores Institucionais / Institutional Sectors
- Poupanca / Saving
Gréfico / Graph 3.1.
Poupanca Bruta, por sector institucional
Gross Saving, by institutional sector
--- (% PIB / GDP, Ano acabado em cada trimestre / Yearfinished in eachguarter)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Households and NPISH
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- Investimento / Investment
Gréfico / Graph 3.2.
Investimento Bruto, por sector institucional
Gross Investment, by institutional sector
--- (% PIB f GDP, Ano acabado em cada trimestre f Yearfinished in each quarter)
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3. Sectores Institucionais / Institutional Sectors

- Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net
Borrowing

Gréafico / Graph 3.3.
Capacidade/Necessidade Liquida de Financiamento, por sector institucional
Net Lending/Net Borrowing, by institutional sector

--- (% PIB / GDP, Ano acabado em cada trimestre / Year#finished in each quarter)
Sociedades nao Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations

AdministracGes Publicas / General Government Familias e ISFLSF / Households and NPISH
Total da Economia / Total Economy
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3. Sectores Institucionais / Institutional Sectors
- Divida / Debt

Gréafico / Graph 3.4.
Total de passivos, por sector institucional
Total Liabilities, by institutional sector

| (% PIB / GDP)
Sociedades N&o Financeiras / Non-financial Corporations - Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Houssholds and NPISH
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Grafico / Graph 3.5.
Divida Financeira Liquida, por sector institucional
Net Financial Debt by institutional sector

| | | (% PIB / GDP)
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4. Ramos de Atividade / Industries

- Valor Acrescentado Bruto / Gross Value Added

Quadro / Table 4.1.

Crescimento Real do VAB por Ramo de Atividade, dados encadeados em volume, variagao
homéloga (%)
GVA Real Growth by Industry, chain linked volume data, annual change (%)

peso, 201900 | _ | 1Mo [ zme | 3mo | 4mo | 1720

weight, 2017 (99 1Q19 2Q19 3Ql19 4Q19 120
@;ﬁmﬁ 37 62 06 07 1,2 15 1,0 28
Ir?uﬂit?y 142 16 08 07 08 1,2 03 33
Q(;:t\snijr%ict’lon 44 4.2 68 98 65 6,7 43 21
mgamfuf&gfs 03 40 30 37 28 28 28 55
Tmimim 86 20 38 | 36 40 43 36 -4
o Bt ovvs Freraciot Acivities 71 | os 20| 25 16 19 21 11
Qégssg\‘v%:} 24 21 15 12 14 17 17 -16
Vé%ﬁmm)‘md ) 20 23 20 21 18 19 20 19

Fonte: INE - Contas Nadonais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)

Quadro / Table 4.2.
Contributos dos Ramos de Atividade para o Crescimento Real do VAB, dados encadeados em
volume, variacdo homaologa (%)
Industries Contribution to GVA Real Growth, chain linked volume data, annual change (%)

o | 28 | 29 | 250 | S | ms | cms | aceo
A?gﬁiﬂﬁesgﬁé‘r‘yaamm 00 00 01| o1 00 00 00 00
E::igg’y ﬁmog 01 ©02 00| 01 00 02 02 03
'rf‘n-'::sﬁt?y o8 02 ©01 | o9 09 05 05 o1
Q’Oor’st\s“tﬁi"im 02 02 03 02 02 01 02 02
%&ﬁ%@ﬁ&"éﬁs o5 08 06| o5 05 07 09 08
T'gmﬁ’““w‘iﬁim 05 02 03 06 02 02 03 o1
Alhidedes Firercaires e Imablliaias | o3 01 03 | 03 02 01 02 02
Oéﬁssg\\‘/:f; 1,0 06 04 11 11 10 07 05

Fonte: INE - Contas Nadionais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)
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4. Ramos de Atividade / Industries

- Emprego / Employment

Quadro / Table 4.3.
Evolugcdo do Emprego por Ramo de Atividade, variacdo homodloga (%,
Employment Evolution by Industry, annual change (%)

peso, 201949 | [ [ 1o | 2me [ sne [ 4mo [ 1m0
weight, 2019 (%9 1Q19 | 2Q19 | 3Q19 | 49 | 1Qe0
”i"g?.‘iht'“'f; j‘;‘;ﬁ‘;’fmm 55 34 82| 10 126 87 99 90
E'Elete”gfig?; gf‘;:‘dégvger* 14 36 44 12 52 52 58 28
'mgmm 17,0 38 03 22 08 05 12 18
orenco 62 02 08 16 =30 <08 08 =21
Tm‘i‘;%’mcafilm 7.2 28 7,6 86 85 54 7.9 38
MubimrmEmeies | na | a6 a2 | s a0 a2 18w
Oéggg“rv%; 207 50 13 14 20 20 o1 20
Por mentdriax
Menmo ltems:
e o e 23 10| 15 09 09 05 03

Fonte: INE - Estatisticas do emprego
Source: INE- Brployment Statistics
*Indui IndUstria Exractiva
*Incl udes Mining and Quarrying

Quadro / Table 4.4.
Contributos dos Ramos de Atividade para a Evolucédo do Emprego, variacdo homéloga (%)
Industries Contribution to Employment, annual change (%)

orce | 28 | @m0 | (50| 200 | e | done | aceo
%ﬁiﬂﬁfﬁéﬁ%&mm INE 02 ©05| 01 ©08 ©05 06 05
E'Elae"gr??tﬁ g&mo INE 0,0 o1 00 o1 o1 o1 00
'mgﬁfg’”m INE 06 o1 04 o1 01 02 03
Corstego INE 0,0 00 o1 02 ©01 00 01
%&mﬁ%ﬁis INE 00 00 05 02 01 05 o1
T’ﬁmﬁm@ﬁlm INE o2 05| o6 06 04 05 03
sncspreroarseii@s | e | 02 oa | 0e a3 a7 a2 oo
Cutros Senioas INE 15 04 04 06 06 00 06
Errprego - Taa INE 23 1,0 15 09 09 05 03
BEnployment - Total

Fonte: INE - Estatisticas do emprego
Source: INE- BErployment Satistics
*Indui IndUstria BEtractivea
*Includes Mining and Quarrying
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4. Ramos de Atividade / Industries
- Inddstria / Industry
Gréafico / Graph 4.1.
indice de Volume de Negocios na Industria
Industrial Turnover Index
| ] | (VH, y-0-y)
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Forte/ Saurce: INE

Gréafico / Graph 4.2.

indices de Emprego, Remuneracgdes e Horas Trabalhadas na IndUstria
Employment, Wages and Hours Worked Index
I (VH, y-0-y)
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4. Ramos de Atividade / Industries

- Industria / Industry

Quadro / Table 4.5.
Indicadores Sectoriais para a Industria
Industry Sectoral Indicators

Indicadores Trimestrais / Mensais Fote Uhidede | 2T19 | 3119 | 4119 | 1T20 | ZT20 | ne-20 | jur20 ju-20
Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 | 4Q19 1Q20 | 2Q20 | May-20 | jun20 jul-20
e T e |2 [ a7 w0 e as | ms ue
raisiral T e NE | oy | 2 28 00 3B e
Iircach heciorel INE y\fy Q7 20 08 30 -233
Mercad Bxtemo e | V| 85 82 11 80 -420
eietia Corfores icatr (52 = |JoyT| B2 m 22 w2 x| -m3 w89
i?&dﬁamﬁéma e y\{/:/ 0606 0z 08 "33
el racion e vedectmm oz | N | yey | 01 48 09 38 83| -2 -7
Nertecirirg sy Trover ek e | |00 e 1a s “e
Inquérito de Gonjurtura a Indistria Transfonmedora
Manufacturing industry Survey

Quadro / Table 4.6.

indice de Produc&o Industrial por subseccbes, variacdo homodloga (%)
Industrial Production Index by sections, annual change (%)

CAEReV3 Unidede 2019 219 | 319 | 4119 | 1T0 | ZT20 | a2 | me-0 | jun0
NACERev 3 Unit 2Q19 | 3Q19 | 4QI9 | 1QR0 | 2Q20 | Apr-20 | May-20 | jun20
indice de Produco Industrial (Tatal) WH R R E E E g K
Industrial Production Index (Total) y-0y 23 L7 40 04 13 &7 B 23 146
B- IndUstrias extrativas WH E ¥
B-Miningand Quarrying voy | 30| 03 50 52 24 31| 47 61 95
G IndUdtrias transformadoras WH
N acturing yoy 10| 01 4148 09 38 63| X4 -2 157
10 IndUstria dimentar WH R E E R R K K
10- Food Industry yoy 10 05 1,3 32 21 107 | -145 104 73
16- IndUstrias da medeira e da catica e sues doras WH ~ ~ -
16-Wood and cork industries y-0y 68 [ 89 46 n2 A4S 63 160

17- Felricaggo de pesta, de pepd e catéo e seus artigos; edic2o e inpresséo WH K E R K K K
17- Fabrication of paper, cardooard and related products, editing and printing y-oy 52| 44 84 0 32 199 31 8 27

o Febriogondt sheica ket ottt 3 SR yoy | 39| @S 06 05 24 o6 |31 a1 48
%ﬁ%ﬁ?ﬁ%ﬂ'@ﬁﬁﬁim y\g 04| 04 43 a4 01 0| B9 A77 52
D PemEh o Pt A oA yoy | 00| 48 20 S6 B4 Ul 43 O 95
o ol tespronrri T joy | 70| 15 8 mL a1 me| w2 &3
e s et oeodas HEEEEEEEEE
Forte/ Source: INE
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4. Ramos de Atividade / Industries
- Construcao / Construction
Gréafico / Graph 4.3.
Indice de Producéo na Construcéo e Obras Publicas
Production in Construction and public works
| | | Indice Produc&o na Construgéo
VH, MM3NY
7 —— Construgio de Edificios / Buildings Construction =———Engenharia Ciil f/ Civil Engineering ————Total _ 7
1=} &
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e AlM JlJlA‘S‘O‘N‘D JlFlMlA‘M‘JlJ‘A‘S‘O‘NlD J‘FlMlAlM‘J‘JlA‘S‘OlNlD JlFlM‘A‘M‘JlJ‘A‘S‘O‘NlD J‘FlMlA‘M‘J‘J‘A‘S‘OlNlD JlFlM‘A‘M" e
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Fonte:/ Soroe: NE
Grafico / Graph 4.4.
Formacao Bruta de Capital Fixo, Construcao
Gross Fixed Capital Formation, Construction
HEE (vH, Dados Encadeados em Volume / y-o-y c hange rate, Chain Linked Volmnes)
26 1 +-26
n||u|w | ‘n||u‘\v | |u||u‘|v | |u ‘III‘I\/ | ‘n ‘HI‘IV 1 ‘n |u|‘|v 1 ‘n ‘m||v 1 ‘n |m‘|v 1 ‘n‘m|w 1 ‘u‘m‘le
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 02
Fonte/ Soirce: NE
Quadro / Table 4.7.
Indicadores Sectoriais para a Construcgéao
Construction Sectoral Indicators
Indicadores Trimestrais / Mensais Forte Unidede 2119 3119 4119 1120 2120 mei-20 jun20 ju-20
Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 4Q19 120 20 May-20 jun-20 ju-20
indice de produgdio na canstruggo e daras pldicas (indice brnuo) VHVIVEM -
Construction and Public Works Production Index (gross index) INE y-Ooy 18 34 21 01 7
Verdas de cimento * BdP VH
Pl g) oy 108 168 107 56 137 41 271
Licenciamento de doras INE WH
Permits Issued y-oy o4 57 15 58 24,4
Indicador de Gonfianca nes Gonstrugéo (\cs) cE SREVE . .
Construction Confidence Indicator (s.a.) BEA-VA 11 29 64 34 L1 ~62 385 26
Indicador de confianca da Construcgo e Cras Pldicas INE SREVE | ~ ~ ~ ~ . ~
Construction and Public Works Indicator BEAVA 108 27 1.6 64 291 22 24 17.9
Carteira de Encomendas (Conjunto do sectar) INE SREVE - - ~ ~ - -
Qrder Books /(total sector) BEAvA | 25 03 86 7l 02| 430 6.1 =21
Perspetivade - préxinos 3 meses (Qonjunto do sectar) INE SREVE ~ r . ~ ~ .
Employement expectations - next 3 months (total sector) BEA-VA 11 50 35 42 180 154 88 37
Apreciacdo da aividede nos Utinos 3 meses (Conjurto do sectar) INE SREVE ~ - - - _ _
Activity appraisal - last 3 months (total sector) BEA-VA 13 21 38 10 Sl 57 BH1 21,2
Perspetiva de Pregos - prédxinos 3 nmeses (Conjurto do sector) INE SREVE ~ - ~ ~ B
Price Bqectations - next 3 months (total sector) BEA-VA 13 05 21 04 108 107 7.0 60
indice de Enmprego nas Construggio e Cras Plblicas INE WVH ~
Construction and Public Works Employment Index y-oy 27 21 16 08 24

Notax * Vendas de cimento das

enpresas
Note: * National Frms' cement sales on the domestic market excluding cement imports.

necionais para o mercado intermo excluindo inportacdes de cimerto.
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4. Ramos de Atividade / Industries

- Servicos e Comércio / Services and Trade

Gréafico / Graph 4.5.

indice de Volume de Neg6cios nos Servigos
Services Turnover Index
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Quadro / Table 4.8.
Indicadores Sectoriais para os Servigcos e Comércio
Services and Trade Sectoral Indicators
Indicadores Trimestrais / Mernsais Forte Unidade 2119 3119 47119 1T20 2120 Mei-20 jun20 ju-20
Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 4019 120 2P0 May-20 jun20 jul-20
indice de \dume de negdcics nos Senicos VHNMEM . .
Turnover Indexin Services INE y-0y, 3-MMA 11 26 30 37 286
Vaumre de verndas - tendéncia atual (\cs) SREVE 4 . _
Sales Volume - current tendency (s.a.) INE BEA-VA 100 73 2 18 4.8 56,2 1 131
Indicador de confianca dos Senigos (\cs) SREVE 4 .
Services Confidence Indicator (s.a) INE BEA-VA 14,5 2.9 101 27 529 568 65 37.2
Carteira de encomrendas - Utinos 3 meses (\cs) SREVE - E
Qrder Clast 3 s (s.2) INE VA 129 61 57 26 -64,9 70,1 70,8 59,2
Atividade da enoresa - dtinos 3 meses (\cs) SREVE - 4
Hrm's Activity - last 3months (s.a) INE BEA-VA 41 4 920 40 33 703 91 582
Perspetivas da procuaprdxinmos 3 meses (\cs) SREVE - .
tations - 3 hs (5.2) INE VA 16,4 16,2 155 15 30,5 30,2 o4 58
indice de Enprego nos Senigos WH
Services Bployement Index INE y-oy 13 20 15 11 85
Vdume de VVendas no Corércio (Utinos 3 meses, SREVE
Trade Sales (volume) - last 3 rno$'1tr‘s ) INE BEA-VA 57 87 30 24 44,7 99 06 352
Incdicadar de confianca no Comércio SREVE
Trade Confidence Indicator INE BEAVA a6 34 06 04 -Ba 273 -87 130
indice Vdume Negécios no Gomrércio a Retaho (1) VH MBM = ~ ~
Retail Trade Turnover Index (1) INE y-0oy, 3-MMA 48 44 36 22 136 135 136
Vaume de Vendas no Gorércio a Retalho (2) SREVE
Retail Sales (vol 5@ INE BEANVA 33 6,0 43 33 48,1 -538 51,8 43,1
Indicadar de Corfianca no Comércio a Retalho SREVE . . . ~
Retail Trade Confidence Indicator INE BEA-VA 21 16 10 o1 204 281 21,1 168
indice de Enmprego no Comércio a Retalho (CAE RaB) WVH
Retail Trade Erployement Index (Rev3) INE y-oy 23 23 23 25 26 25 26 28
Vdumre de VVendas no Gomércio par GQrosso - Utinos 3 mesey SREVE .
Wholesale Trade Sales Volume - last 3 mornths INE BEAVA 8 no 19 15 L8 66 96 85
Encomendas a fomecedores - prdxinos 3 meses SREVE _ . - . _ _
Placing orders - 3 he INE VA 26 1,1 3,7 2,1 32,9 37,6 17,9 10,7
Indicadar de Corfianca no Comércio por Gusso SREVE . . _ p
Wholesale Trade Confidence Indicator INE BEA-VA 49 48 02 08 237 26,5 166 9.7

(D \alor deflacionado e corrigido de sazonalidade e dias (Gteis / Deflated and adjusted for season and working days
(2) \Alor comigido de sazonalidade e dias Uteis / Adjusted for season and working days
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4. Ramos de Atividade / Industries

- Imobiliario / Real Estate

Gréafico / Graph 4.6.
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Quadro / Table 4.9.
Indicadores Sectoriais para o Sector Imobiliario
Real Estate Sectoral Indicators
Indicadores Avancados para o Imobiliario Fote | Unidede | 2T19 319 4119 1120 2120 fev20 | mer-20 | ar-20 | NE-20 | jun20
Real Estate Advanced Indicators Source Uhit 2Q19 3019 4019 120 220 | Feb-20 -20 | Apr-20 | May-20 | jun-20
indice de Avdliaczo Barcaia de Hehitago (Portugal) Base
Housing Banking Evaluation Index GEEINE S012=100) 1290 137,3 1388 1401 1405 140,2 140,0 1402 1405 140,7

Valar de Adiacdo Bancaia de Hebitaggo (Portugal)
Housing Banking evaluation Value

INE | Buos/m2] 1023 1089 1100 1111 1113 1111 1110 1111 1114 1115

fircice de da Hekitagzo - Total VH

} I—bLseP:i?:ceslrdex-T;aalgm y-oy % 01 103 89 03
e e o e MBI
'mmmix%mmf’s y\{’: % 103 93 49 89
Qrédito a Habitagzo:

Housing Crediit:
Valor Médio do Capital em Dhida
In Debt Capital Average Value
Valor Médio da Prestacgo Vercida

INE BEuos | 22794 53547 53705 53871 54007 | 53755 S3840 53.83%6 54010 54126

T e e NE | Euos | 246 247 247 248 231 | 248 249 23 227 28
V""C;e'\;?c? aﬁ%ﬂ? dﬁg;ng\'j . NE | Buos | 199 199 21 203 180 28 o4 15 18 186
Taxade Juol| icita no Qrédito a Hab. Todos os cantratos

Housing oi.‘;t Implicit Interest Rete. All Contracts. INE % 1+ 10 10 10 09 1o w0 o8 08 09
Tw&ﬁéﬁﬁiﬁﬂ?;; ,\;ml\‘?sc;?z? INE % 14 11 10 10 09 11 11 09 08 09
E‘“;iz‘; mh) Euibor| % | 0249 03@ 035 030 0186 | 035 036 01N 0143 023
E‘“;’LE‘; (r;?t—;‘th) = % | 0317 037 040 0407 -030| 0410 0420 020 02O 03D
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- Crédito as Empresas e Particulares / Corporations and Households Credit

=——Particulares / Households

Gréafico / Graph 4.7.
Stock de Empréstimos das Outras Instituicbes Financeiras Monetarias

Stocks of Loans of Other Monetary Financial Institutions
Taxa de variagao anual , Annual growth rates

—— Sociedades ndo Financeiras /Non-financial Corporations

5 +

2015 2016

Forte / Source: BcP

Notar Particulares - Inclui credito a evigantes
Note: Households - includes ermigrarts credit

Other Monetary Financial Institutions Loans, stocks

2017

Quadro / Table 4.10.
Empréstimos de Outras Instituicdes Financeiras Monetarias a Sociedades ndo Financeiras, saldos
de fim de periodo

2019

J|A‘S|O‘N‘D J|F‘M‘A‘M|J|J‘A‘S‘O|N|D J|F‘M|A‘M‘J‘J|A‘S|O‘N‘D J‘F‘M‘A‘M|J|J‘A‘S|O‘N|D J|F‘M|A‘M‘J|J|A‘S‘O‘N‘D J‘F‘M|A‘M|J

2018 2020

Ramos de Atividade Unidade| 2018 2019 2019 2019 2019 2020 2019 2020 2020 2020 2020 2020
Branch of Activity Unit [\V4 I 1] 1]} [\V4 1 D J F M A M
Agicultua, producdo aninel, caga e sihicutua WH a 5 o 1 o > 7 3 3 > s 75
Agriculture, Livestock, Hunting and Forestry y-oy 2 2 2 3 6, 6, 5, 6, 6, 6, 5, g
Indistrias exratives MH 1103 16 110 124 64 32 43 29 a7 18 EW 34
Mining and Quarrying y-oy
P
Indistrias trarsforredoras VH 23 13 06 00 28 26 29 24 31 22 05 39
Manufacturing y-oy
Hetricidade, gas, vaepor e agua; Captacao, tratamento €
distribLicZo de &gua; saneamento, gestéo de residucs VH
€ despduicgo , , 125 87 23 08 22 02 66 68 68 14,2 126 33
Hectricity, gas and water; Purification and distribution
of water; sanitation, waste management and y-oy
remediation
Corstrucso. MH 12,6 4184  -A74 481 169  -149 | -154 139  -153  -156  -137 133
Construction y-Oy
Comércio por grosso e a retalho, reparacdo de \eicuos WH
auaTdeis e notociclos = = -
Wholesale and retail trade, repair of motor vehicles v-oy 10 2.8 11 24 11 o3 05 03 o1 10 22 55
and motorcycles
Transparte, anrezernagem e comunicactes WH 74 490 3 74 79 115 103 107 123 116 121 090
Transports, Storage and Communications y-oy ' ’ 5 ' ’ 1, ’ 0 = 1, 1z ’
Algamento e restauracso (restaurantes e sinilares) VH 46 3 72 o o 6 5 7 1 o 40 3
Restaurants and Hotels voy h 6 { o 1 2, 2, 2 3 1, X 13,
Atividedes de informeg3o e de conmunicagéo WH
8 23 20 6 -14,0 -12,1 -13,8 -11,6 -11,9 -12.8 -10,7 -39
Information and Communication activities y-oy 2 2, 2 S 12, 13, 1, 1, 12 10, S
Atinidedes indhiliarias wH 99 a2 a7 a7 29 06 25 02 07 o8 o7 18
Real Estate y-oy
Atividedes de carsuitaria, técricas e administratives, e H
outras aividedes -85 -11,1 80 25 -1,3 37 35 -39 -4,0 32 4,7 -1,4
Fnancial Activities and other activities y-Oy
Total y\:':y 47 6,0 41 33 33 35 37 37 42 27 -1.9 03

Forte/ Source: BdP
Notax NEo inclui crédito titulado
Note: Securities not-included
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5. Turismo / Tourism

- Hotelaria / Hospitality

Grafico / Graph 5.1.
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Grafico / Graph 5.2.
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Gréafico / Graph 5.3.
Receitas por Dormida
Revenues by Overnight stay
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6. Energia/ Energy

- Evolucéo do Preco do Petrdleo / Qil Price Evolution

Grafico / Graph 6.1.
Preco Relativo do Petréleo
Relative Oil Price

= Preco relativo do petréleo 1979=100
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Fonte : Calculos do GEE com base em dados da Galp Energia (pre¢o do petréleo e taxa de cambio em US$ }; INE (deflator do PIB - Contas Nacionais);
Futuros - ICE Futures - Intercontinental Exchange.
O preco relativo do petréleo & o racio entre a cotagéo do petréleo em euros e o deflator do PIB em Portugal.
Source : GEE calcuiations based on data from Gaip Energia (oil price and exchange rate in US$); INE (GDP defiator - National Accounts);
Futuros - ICE Futures - intercontinental Exchange.
The relative price of oil is a ratio between oil quotation in euros and Portugal's GDP defiator.
Quadro / Table 6.1.
Preco Relativo de Importacéo do Petréleo
Oil Import Relative Price
Unidade 2020
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 1T20 | 2T20 jun
Unit 1Q20 | 2Q20 | Jun
(@) [Preco de importacéo do petrdleo (USD) VH 396 | -363 | 271 | 45 | 06 | -35 | 86 | -471 | -194 | 257 | 338 | 97 | -47 | 584 | -36,2
Importing Price of Oil (USD) y-0-y
(b) |Efeito Cambial VH 86 | 59 | 69 | 52| 86 | 31| 02 | 186 | 02| 07 | 44| 53 | 28 | 15 | 10
Stock Exchange Effect y-0-y
(c) [Prego de importagéio do petréleo (EUR) VH 27,7 | 325 359 | 341 | 80 | 65 | 84 | -372| -196 | 249 | 280 | -49 | -20 | 578 -355
Importing Price of Oil (EUR) y-0-y
1
(d) | Deflator do PIB VH 17| 11| o6 | 03| 04| 22| 07 | 20| 27| 15| 16| 17| 16| 21 | 26
GDP Deflator y-0-y
. A 2
(e) |Preco relativo do petréleo VH 255 | 332 | 350 | 345 | 85 | 85 | 91 | 385|200 230 | 260 | -65 | -36 | -587 | -37.2
Relative Price of Oil y-0-y
Por memoéria:
Memo items:
. ™~ 7 3
(0 |Preco de importagdo do petroleo (f.0.b) usb | 97,7 | 623 | 79,2 | 1120 | 1114 | 1075 | 98,2 | 520 | 419 | 527 | 705 | 636 | 583 | 288 | 420
Importing Price of Qil (f.o.b)
. = < 3
Prego de importagao do petrdleo (f.0.b) EUR | 652 | 440 | 598 | 802 | 86,6 | 810 | 742 | 466 | 37,4 | 467 | 59,8 | 56,9 | 52,9 | 260 | 37.4
Importing Price of Qil (f.o.b)
(9) |Cotagdes internacionais do petréleo usD | 969 | 617 | 79,6 | 111,3 | 1116 [ 1086 | 99,0 | 523 | 436 | 541 | 71,3 | 643 | 50,4 | 29,3 | 40,2
International Stock Prices for Oil
(fig)|Prego importacéo/Cotagdes internacionais racio (%) | 100, | 100,9 | 99,4 | 1007 | 99,8 | 99,0 | 993 | 99,4 | 96,0 | 97,3 | 98,8 | 990 | 1156 | 98,2 | 1045
Importing Price/International Stock Prices ratio (%) ' ' ' ' ' ' ’ ' ' " ' ' ' ’ ’
(h) |Preco relativo do petréleo Euros (1979=100) 9
Relative Price of Oil Euros (1979-100) (%) 68,9 46,0 62,1 83,4 90,5 82,8 75,3 46,3 36,6 45,0 56,7 53,0 48,6 23,8 34,2

(1) Calculo do GEE. Sempre que nao haja deflator utiliza-se o Gltimo deflator conhecido.

(2) Célculo do GEE. O prego relativo do petréleo é o récio entre o prego do petréleo em euros e o deflator do PIB em Portugal.
A contabilidade (c) = (a) + (b); (e) = (c) - (d) ndo se verifica exatamente pois a decomposi¢do das taxas de crescimento ndo é aditiva.
(3) Célculo do GEE com base em dados da Galp Energia, relativos as importagdes mensais de ramas de petréleo bruto.
Fontes: Cotagdes Internacionais - EIA (Energy Information Administration) - Europe Brent Spot Price;

Precos de Importagdo - Galp Energia; Taxa de Cambio - Galp Energia; Deflator do PIB - INE, Contas Nacionais Trimestrais.
(1) GEE calculations. When deflator is unknown, it's used the last known deflator.

(2) GEE calculations. The relative price of oil is a ratio between oil quotation in euros and Portugal's GDP deflator

The accounting (c) = (a) + (b); () = (c) - (d) doesn't exactly apply because the growth rates decomposition isn't additive.

(3) GEE calculations based on Galp Energia data relative to monthly imports of oil

Sources: International cotations - EIA (Energy Information Administration) - Europe Brent Spot Price;

Import prices and Exchange Rate - Galp Energia; GDP Deflator - INE, Quarterly National Accounts
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6. Energia/ Energy
- Gasbleo e Gasolina / Diesel and Gasoline
Gréafico / Graph 6.2. _
Consumo de Gasoleo e Gasolina
Diesel and Gasoline Consumption
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Gréafico / Graph 6.3.
Variacdo do Consumo de Gaso6leo e Gasolina
Diesel and Gasoline Consumption Change
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